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REPORT OF THE DIRECTORS

To,
The Members,

M/s First Steps Babywear Private Limited,

Bangalore.

We are pleased to present the Twenty-First Annual Report and the Audited
Statement of Accounts of the company for the year ended 315t March 2023 and

report as under:

1. EINANCIAL RESULTS:

Snapshot of the Company’s financial performance, for the year ended March 31,

2023:
(Rs.in Lakhs)
Particulars Year ended Year ended
31tMarch 2023 | 31t March 2022
Gross Income 1,12,071.41 96,292.38
Profit Before Tax 21,457.76 9,708.14
Less: Current Tax 5,765.86 2,395.41
Deferred Tax -237.30 196.61
Income Tax earlier years - -
Profit For The Year 15,929.21 7,116.13
Add: Balance in Profit and Loss 36,249.28 29,133.15
Account
Add: Adjustments on account of - -
Transitional Provisions
Amount Available for Appropriation 52,178.49 36,249.28
Less: Appropriation -
Preference Dividend - -
Tax on Preference Dividend - -
Transferred to Reserve - -
Balance to be Carried Forward 52,178.49 36,249.28
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STATE OF AFFAIRS:

(i) The Company is engaged in the business of Manufacturing Babywear.

i) There has been no change in the nature of the business of the Company
during the financial year ended 315 March, 2023.

The highlights of the Company’s performance are as follows:-

(a) Revenue from operations increased by 18.30% from Rs. 93,830.65 lakhs to
Rs. 1,11,000.40 lakhs.

(b) Net Profit for the year increased by 123.85% from Rs. 7,116.13 Lakhs to Rs.
15,929.21 Lakhs

3. DIVIDEND:
No dividend has been proposed for the financial year ended 315t March 2023 in
view of the ongoing Investment in the wholly owned subsidiary — Colortone
Textiles Pvt Ltd and proposed garmenting capacity expansion plans.

4. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:
No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate and the date of this report.

5. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE
COMPANIES:
The Company has three wholly owned subsidiaries in India and one Wholly
Owned Subsidiary abroad as listed below:
First Steps Babywear Lanka (Private) Limited — Foreign Subsidiary
Colortone Textiles Private Limited — Indian Subsidiary
Miniklub Retail Private Limited — Indian Subsidiary
Colortone Garments Private Limited- Indian Subsidiary

6. MEETINGS:
Nine meetings (06/04/2022, 21/06/2022, 19/08/2022, 21/09/2022, 24/09/2022,
29/09/2022, 09/11/2022, 10/12/2022, and 01/03/2023) of the Board of Directors
were held during the financial year.
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7. INTERNAL FINANCIAL CONTROL.:
The Company has in place adequate internal financial controls with reference
to the financial statements. During the year, such controls were tested and no
reportable material weakness in the design or operation was observed.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):
There has been no change in the constitution of Board during the year under
review i.e. the structure of the Board remains the same. Mr. Pradeep Kumar
Danda (02685265) has been reappointed as Whole Time Director with effect
from 6" April 2022.

In view of the applicable provisions of the Companies Act, 2013, the Company
is not mandatorily required to appoint any whole time KMPs. However, the
company has in place, Whole-time company secretary, Mr. N.H. Viswanathan.

9. AUDITORS:

RAGHAVAN CHAUDHURY & NARAYANAN, Firm of Chartered Accountants
with Firm Registration Number 007761S, are the statutory auditors of the
company. The requirement to place the matter relating to appointment of
Auditors for ratification by members at every Annual General Meeting is done
away by Companies Amendment Act, 2017 vide notification dated May 7, 2018
issued by the Ministry of Corporate Affairs, New Delhi. Accordingly, no
resolution is proposed for ratification of the appointment of Auditors.

SECRETARIAL AUDITORS:

Pursuant to provisions of Section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, the Board of Directors had appointed Dusmanta Kumar Barick (DBK &
Associates), Company Secretaries to undertake the Secretarial Audit of the
Company for Financial Year 2022-23.

COST AUDITORS:

The Company is not required to appoint Cost Auditors as per Companies (Cost
Record and Audit) Rules, 2014 prescribed by the Central Government under
Section 148(1) of the Companies Act, 2013.
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10.

11.

12.

PARTICULARS OF LOANS AND INVESTMENT:

The Company has not given guarantee and securities under section 186 of
Companies Act, 2013 other than Corporate Guarantee issued in favour of SBI,
Federal Bank and HDFC Bank for Colortone Textiles Private Limited.
Particulars of Investments made are provided in the Notes to Financial
Statements.

COMPANY'’S POLICY RELATING TO DIRECTORS APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:
The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE
COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
Your Directors confirm that in line with the mandatory requirements of the new
Companies Act, your Company has constituted a Corporate Social
Responsibility Committee on 30" October, 2014 and has also established a
formal CSR Policy in accordance with the Act.

The CSR obligation of the Company for the FY 2022-2023 is Rs. 116.36 Lakhs.

As per section 135 of the Act read with Companies (Corporate Social
Responsibility) Rules, 2014, as amended, the Company is required to transfer
any unspent amount, pursuant to any ongoing project undertaken by the
Company in pursuance of its Corporate Social Responsibility Policy, within a
period of thirty days from the end of the financial year to a special account
opened by the Company in that behalf for that financial year in any scheduled
bank called Unspent Corporate Social Responsibility Account.

Due to delay in commencement of project as compared to approved timelines,
some part of the mandatory spend for few ongoing projects remained unspent
as on 31 March 2023, thereby requiring it to be transferred to Unspent CSR
Account.

The Company had voluntarily transferred a sum of Rs. 3,41,31,070 to unspent
CSR Account (Escrow Account) in the financial year 2020-2021 under Section
135 (6) of the Companies Act to earmark the funds for CSR Purpose, which is
well in excess of the amount required to be transferred to Unspent CSR
Account for the financial year 2022-2023.
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13.

14.

15.

16.

Your Directors believe that in the coming financial year, the CSR amount as
stipulated by the Companies Act will be spent on the qualifying activities.

The CSR policy has been hosted on the website of the Company and can be
accessed at https://www.firststepsindia.com/csr/index.html

Annual Report details of CSR activities is annexed hereto as Annexure A and
forms part of this report.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

No agreement was entered with related parties by the Company other than the
loan agreements entered into with the Subsidiary Companies and the supply
arrangements with Knits and Weaves Private Limited (A Private Company in
which Mr. Manish Pasi, Managing Director of the Company, is a Director)

Particulars of contracts or arrangements made with related parties referred to
in Section 188(1) of the Companies Act, 2013, in the prescribed form AOC-2
Is appended as an Annexure to the Board’s report. The disclosure of
transactions with related party for the year is also given under the Notes to the
Financial Statements.

DEPOSIT:
The Company has neither accepted nor renewed any deposits during the year
under review.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy
which identifies major risks which may threaten the existence of the Company.
The same has also been adopted by your Board and is also subject to its
review from time to time. Risk mitigation process and measures have also been
formulated and clearly spelt out in the said policy.

TRANSFER TO RESERVE:
No amount was transferred to the reserves during the financial year ended 315
March, 2023.
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17.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in
future.

18. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION

19.

20.

FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period
of seven years. Therefore, there were no funds which were required to be
transferred to Investor Education and Protection Fund (IEPF).

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013:

The company has in place a policy for prevention of sexual harassment in
accordance with the requirements of the Sexual Harassment of women at
workplace (Prevention, Prohibition &Redressal) Act, 2013. Internal Complaints
Committee has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are
covered under this policy. The Company did not receive any complaint during
the year 2022-2023.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS & OUTGO:

a. Conservation of Energy:

(i) The steps taken or impact on conservation of energy — Nil

(if) The steps taken by the company for utilising alternate sources of
energy: Nil.
(iif) The capital investment on energy conservation equipments: Nil.

b. Technology Absorption: The Company has not spent any amount
towards Technology Absorption.
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21.

22.

23.

24.

25.

c. Foreign Exchange Earnings and Outgo:
I. Total earnings in foreign exchange - 95,089.08 Lakhs
ii. Total outgo in foreign exchange - 24,194.21 Lakhs

PARTICULARS OF EMPLOYEES:

The information required pursuant to Section 197(12) read with Rule 5 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 is applicable only for Listed Company. Hence the above data is not
applicable.

WEB LINK OF ANNUAL RETURN:

The Company is having website i.e. www.firststepsindia.com and annual return
of Company has been published on the following link:
https://firststepsindia.com/annualreturn/index.html.

BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The observations of the Statutory Auditors, when read together with the
relevant notes to the accounts and accounting policies are self-explanatory and
do not call for any further comment:

COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND
ANNUAL GENERAL MEETINGS:

The Company has complied with Secretarial Standards issued by the Institute
of Company Secretaries of India on Board meetings and Annual General
Meetings

ESTABLISHMENT OF VIGIL MECHANISM:

The Vigil Mechanism as envisaged in the Companies Act, 2013, the Rules
prescribed thereunder is implemented through the Company’s Whistle Blower
Policy to enable the Directors, employees and all stakeholders of the Company
to report genuine concerns, to provide for adequate safeguards against
victimisation of persons who use such mechanism and make provision for
direct access to the higher levels of supervisors.

Whistle Blower Policy of your Company is available on the Company’s website
and can be accessed at the Web-link:
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26.

b)

d)

https://firststepsindia.com/whistleblowerpolicy/index.html.

DIRECTOR’S RESPONSIBILITY STATEMENT:
Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of
Directors of the Company confirms that-

In the preparation of the annual accounts for the year ended March 31, 2023,
the applicable accounting standards read with requirements set out under
Schedule Il to the Act, have been followed and there are no material

departures from the same.

The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at March 31,2023 and of the profit of the Company for the year ended on
that date.

The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting

fraud and other irregularities.
The Directors have prepared the annual accounts on a 'going concern' basis.
The Company being unlisted, sub clause (e) of section 134(3) of the

Companies Act, 2013 pertaining to laying down internal financial controls is not

applicable to the Company.
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f)  The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such system are adequate and
operating effectively.

26A.PROCEEDINGS PENDING UNDER THE [INSOLVENCY AND
BANKCRUPTCY CODE,2016:
No application has been made or any proceeding is pending under the IBC,
2016. Hence this clause is not applicable.

26B.ONE TIME SETTLEMENT:
The Company has never made any one-time settlement against the loans
obtained from Banks and Financial Institution during the financial year. Hence

this clause is not applicable.

27. FUTURE PROSPECTS:
High inventories, persistent inflation, and poor customer sentiment has
iImpacted demand for garments. Turnover and profits would be flat during FY
23-24. The conclusion of free trade pacts with UK, Europe and Australia, would
help in getting new customers / increasing market share in the coming years.
The wholly owned subsidiary — Colortone Textiles Pvt Ltd., commenced
operations in March 2023. This should help in reducing fabric inventory and
lead time for servicing orders. Expansion of garmenting capacity is planned for
which suitable location is being evaluated. These plans will be firmed up during

the current financial year and work should commence on the new plant.

28. GENERAL.:
Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year
under review:
() Details relating to deposits covered under Chapter V of the Companies Act,
2013.
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(i) Issue of shares (including sweat equity shares) to employees of the

Company under any scheme.
(iii) Neither the Managing Director nor the Whole-time Directors of the

Company receive any remuneration or commission from any of its subsidiaries.

29. ACKNOWLEDGEMENT:
The Board of Directors wishes to place on record its sincere appreciation for
the support and co-operation received from the shareholders, bankers, various
departments of the Central and State Government, staff, vendors and the
continued patronage of the customers. The Board of Directors also wish to
thank all the employees for their unstinted efforts and Co-operation. With your
continued support, the Company’s turnover and profits would continue to grow

during this financial year.

For and on behalf of the Board

.

Manish Pasi Anjana Pasi
Managing Director Whole Time Director
DIN:00369354 DIN:00366791

Place: Bangalore
Date: 28! September, 2023
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ANNEXURE A

ANNUAL REPORT DETAILS OF CSR ACTIVITIES:

1. Brief outline of the Company’s CSR policy:
The Board of Directors adopted the CSR policy on October 24, 2014. Corporate Social
Responsibility (CSR) at First Steps Babywear goes beyond business and extends to the
implementation of socially relevant activities for the benefit of society at large.

2. Composition of CSR Committee:

S.No | Name of the Designation Number of Number of meetings
Director meetings of CSR of CSR Committee

Committee held attended during the
during the year year

1 Manish Pasi Managing Director 2 2

2 Anjana Pasi Whole Time Director | 2 2

3. Balasubramaniam | Whole Time Director | 2 2

Senthilnathan

3. Web-link where Composition of CSR Committee, CSR Policy and CSR Projects
approved by the board are disclosed on the website of the company
https://firststepsindia.com/csr/index.html

4. Executive summary along with web-link(s) of Impact Assessment of CSR Projects
carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social
Responsibility Policy) Rules, 2014, if applicable:

Not Applicable - As the Company does not have an average CSR obligation of 10 Crores or
more in the three immediately preceding financial years.

5. (a) Average net profit of the Company as per sub-section (5) of section 135: Rs. 5818.17 Lakhs
(b) Two percent of average net profit of the Company as per sub-section (5) of section 135: Rs.
116.36 Lakhs
(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: Nil
(d) Amount required to be set-off for the financial year, if any: Rs. 23.70 Lakhs
(e) Total CSR obligation for the financial year [(b)+(c)-(d)]: Rs. 92.66 Lakhs

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): Nil
(b) Amount spent in Administrative Overheads: Nil

11
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(c) Amount spent on Impact Assessment, if applicable: NA

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Nil

(e) CSR amount spent or unspent for the financial year: Rs 116.36 Lakhs -23.70 Lakhs = Rs.
92.66 lakhs i.e., Total CSR obligation for the current financial year after offsetting the excess
amount spent in the previous financial year(s).

Total Amount Spent

section 135(6)

for the Financial Amount Unspent (in Rs. Lakhs)
Year (in Rs. Lakhs) | Total Amount transferred to Amount transferred to any
Unspent CSR Account as per fund specified under

Schedule VIl as per second
proviso to section 135(5).

Amount. Date of Name | Amount | Date of
Transfer of the Transfer
fund
Nil 341.31* 31-3-2021* N.A Nil N.A

Note: Details of Amount transferred to Unspent CSR Account:

Particulars Amount (in Rs. Lakhs)
Amount Required to be transferred under Nil

Section 135 (6) for the Financial Year 2020-

2021 (1)

Amount Voluntarily transferred under Section 341.31

135 (6) for the Financial Year 2020-2021 (2)

Bank Charges 0.07

Balance in Unspent CSR Account (1)+(2)- (3) | 341.24

The Company has not spent the required CSR amount for the first time in the financial year

2022-2023 and hence the Company will spend

the same within next 3 years towards the ongoing

project out of the funds available in Unspent CSR Account.

(f) Excess amount for set-off, if any:

S.No Particulars

Amount (in Rs.Lakhs)

sub-section (5) of section 135

i. Two percent of average net profit of the Company as per Rs. 116.36 Lakhs

. Total amount spent for the Financial Year -

iii. Excess amount spent for the Financial Year [(ii)-(i)] -

[(iii)-(iv)]

iv. Surplus arising out of the CSR projects or programmes or -
activities of the previous Financial Years, if any
V. Amount available for set off in succeeding Financial Years | -

12
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CONTENTS OF CSR POLICY

(APPROVED BY THE BOARD OF DIRECTORS AS ON OCTOBER 24, 2014)

Our aim is to be one of the most respected companies in India delivering superior and
sustainable value to all our customers, business partners, employees and other stake
holders.

The Company’'s commitment to CSR projects and programmes will be by investing
resources into any of the following areas:

{

Improving the quality of life in rural areas;

Eradicating hunger, poverty and malnutrition;

Promoting healthcare including preventive healthcare;

Employment enhancing vocational sKills;

Promotion of education including investment in technology and infrastructure in
schools;

Ensuring environmental sustainability including measures for reducing inequalities
faced by socially and economically backward groups;

Promoting Sports including rural and Olympic Sports;

Contribution to funds for promoting technology;

Investing in various rural development projects;

Contributing to the Prime Minister's National Relief Fund or any other fund setup
by the Central Government for development and relief; and

Other areas approved by CSR Committee that are covered in the CSR Rules as
amended from time to time.

o (i @@

"N
Manish Pasi Anjana Pasi
Chairman, CSR Committee Whole Time Director
DIN:00369354 DIN:00366791

Place: Bangalore
Date: 28t September, 2023



Annexure-A
Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”"; Subsidiaries (Rs. In Lakhs)

5L No.

1 -.

2

3

4

I Name of the
# subsidiary

First Steps Babywear Lanka
(Private) Limited

Colortone Textiles Private
Limited

Miniklub Retail Private
Limited

Colortone Garments
Private Limited

Financial Year
ending on

Reporting
currency

315 March, 2023

315t March, 2023

31 March, 2023

31t March, 2023

Sri Lankan Rupee

Indian z.cuﬁmm

Indian Rupee

Indian Rupee

# Exchange Rate on

the last day of the
financial year

0.2495

Equity Share
Capital

1378.22

9441.30

110

Preference Share
Capital

6700

Reserves &
Surplus

21521

(1367.10)

(2053.82)

Total Assets

2945.60

38393.48

Total Liabilities

2945.60

38393.48

10258.81

10258.81

Investments

Turnover

10267.95

1008.78

10174.40

Profit before
taxation

168.99

(1549.56)

(1420.93)

Provision for
taxation

64.05

(233.47)

(354.39)

Profit after
taxation

104.93

(1316.09)

(1066.54)

Proposed
Dividend

a=k




% of
shareholding

otes:
1. Names of subsidiaries which are yet to commence operations — Colortone Garments Private Limited

2. Names of subsidiaries which have beea liquidated or sold during the year - None

Part “B": Associates and Joint Ventures - Not Applicable

_m.E. and on behalf of Board of Directors

L-&
IManish Pasi Anjana Pasi

§Managing Director Whole Time Director
“ Ez" 00369354 DIN: 00366791

For First Steps Babywear Private Limited

o e

B.Senthil Nathan NH.Viswanathan
Chief Finance Officer Company Secretary

Place; Bangalore
Date: 28th September, 2023

a=k



FORM NO.AOC-2

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014:

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to
in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso

thereto.s

-

1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil
2. Details of material contracts or arrangement or transactions at arm’s length basis:

| Name of Related Nature of Transaction Salient Terms Date of approval Amount wm...m.ml
| Party and Nature | Transactions Value (Rs. In by the Board as advances, if
| of Relationship | Lakhs) any:
First Steps Babywear | Purchase 10522.97 T NjA
Lanka (Private) Sale of Fabrics etc. 12093.51
Limited : Wholly Re-instatement 25.04
Owned Subsidiary Receipts 11900.81 i
Payments 9598.23 Related w.m:,a\ Since wmﬂﬁma wmﬁ@
Transactions Transactions are in
| entered during the the ordinary course o )
Miniklub Retail Investment in Equity 100.00 year were in the of business and are at N/A
Private Limited - Investment in ordinary course of arm’s length basis, |
Wholly Owned Preference OIANES 6700.00 | 1) ciness and on approval of the board
Subsidiar Reimbursement (2.71) 's leneth basi . ¢ licabl
y Sale of Garments 1015.42 | @rmslengthbasis Isnotappiicable |
Interest Income 33.29
Loans and Advances 700.00
Purchases 338.24
Receipts 300.84

-



| Name of Related | Nature of | Transaction | Salient Terms ‘Date of approval by | Amount paid a%:
Party and Nature of | Transactions Value (Rs. In the Board advances, if any:
Relationship | Lakhs) _ (Rs. In Lakhs)

| Colortone Textiles [“mvestment | 9431.30 | - 4811.79
Private Limited : Wholly | Reimbursement 354.68 |
Owned Subsidiary Purchases and Job

work 846.38

Advances 4811.79

Sales 1886.82 Related Party Since Related Party
Colortone Garments | Advances 0.79 | Transactions Transactionsareinthe | (.79
Private Limited : Wholly _ entered during the ordinary course of
Owned Subsidiary year were in the business and are at

_ ordinary course of arm'’s length basis, |
business and on approval of the board
: arm'’s length basis is not applicable — ST

Knits and Weaves Knitting Charges | 247.15 N/A

7 Private Limited: Mr. |
Manish Pasi, Managing |
Director of the

Company, is a Director

For and on behalf of the Board

wi G oo

Manish Pasi
Director

DIN: 00369354
Place: Bangalore

Date: 28th September, 2023

Anjana Pasi
Director
DIN: 00366791,



DKB & Associates

Comipany Secretaries

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2023

[Pursuant to Section 204(1) of the Companies Act,2013 and Rule No. 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members,

First Steps Babywear Private Limited
Bangalore

I have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by First Steps Babywear Private Limited (CIN:
Ul7114KA2001PTC029486) (hereinafter called the Company). Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/ statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, I
hereby report that in my opinion, the company has, during the audit period covering the
financial year ended on March 31, 2023, complied with the statutory provisions listed
hereunder and also that the company has proper Board- processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by Company for the financial year ended on March 31, 2023 according to the
provisions of’

i. The Companies Act, 2013 (the Act) and the rules made thereunder;

I have also examined compliance with the applicable clauses of the Secretarial Standards
issued by the.Institute of Company Secretaries of India.

During the period under review the Company has generally complied with the provisions of
the Act, Rules and Standards mentioned above.

The Board of Directors of the Company is duly constituted as required for a private company.
There were no changes in the composition of the Board of Directors that took place during
the period under review.

Adequate notices were given to all directors to schedule the Board meetings, agenda and
detailed note on agenda were sent at least seven days in advance and with necessary
compliance wherever sent at shorter period and a system exists for seeking and obt'umn;,j.

&Z/ r,.‘)\w

Baramunda, Bhubaneswar - 751 003 o N o-!
csdusmantabarlck@gmall com V'

__Plot No A/31, Ruchika Market, H.B Colony,
Mobile: +91- -7708612540, Email:

\
u



further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting,

The decisions are carried through majority and are recorded in the minutes and there are no
dissenting views required or accordingly recorded in the minutes.

I further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.

I further report that during the audit period there were no specific actions having major
bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards, etc, referred to above.

S SR, For DKB & Associates
/b Peer Review No:4606/2023
Ly 4 \\\5‘
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/@
Piry 5e“DUSMANTA KUMAR BARICK
P—— Practising Company Secretary
ACS No.: 28512; CP No:17071

UDIN: A028512E001234277
Place: Bangalore

Date: 28/09/2023



l’s DKB & Associates
Ompany Secretaries
Annexure to Secretarial Audit Report (Auditors Responsibility)

To,
First Steps Babywear Private Limited
Bangalore

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records. The
verification was -done on test basis to ensure that correct facts are reflected in secretarial
records. We beheve that the processes and practices, we followed provide a reasonable basis
for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

4. Wherever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was limited to
the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted the
affairs of the company.

ge--rr For DKB & Associates

/,1;"1"*,_;;,.-'}1‘*'2'{' Peer Review No0:4606/2023
f '\T;}/ \ 2 3
(Sep.n 17071]
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& ";»"FT é-;i\ \ DUSMANTA KUMAR BARICK
N 98 Practising Company Secretary
ACS No.: 28512; CP No:17071

UDIN: A028512E001234277

Place: Bangalore

Date: 28/09/2023

Plot No.A/31, Ruchika Market, H.B Colony,

Baramunda, Bhu
Mobile: +91-7708612540;, Email: baneswar - 751 003

csdusmantabanck@gmall com



RAGHAVAN, CHAUDHURI & NARAYANAN Second Floor, Casa Capitol,
Chartered Accountants Waood Street, Ashoknagar,
' ' Bengaluru - 560 025.
Phone : 2556 7578/
25514771/ 4140 4830

Independent Auditor’s Report
To the Members of FIRST STEPS BABYWEAR PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of FIRST STEPS BABYWEAR
PRIVATE LIMITED (“the Company”), having its registered office at 235-D. Bommasandra
Industrial Area, Phase 111, Hosur Road, Bangalore - 560 099 which comprise the Balance Sheet as at
31% March 2023. the Statement of Profit and Loss, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act, of the state of affairs of the Company as at 31% March 2023, and its
profit, total comprehensive income , its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

#48, “ISHITA”, 2nd and 3rd Floor, 2nd Main Road, Vyalikaval, Bengaluru - 560 003.
Tel/Fax : 2336 1121/ 2336 1030/ 2336 1120



Key Audit Matters

Key audit matters are those matters that. in our professional judgement, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed in
the context of our audit of the standalone financial statements, and in forming our opinion thereon. and
we do not provide a separate opinion on these matters.

S. No | Key Audit Matter Auditor’s Responses
I Application of IND AS 116 Principal Audit Procedures

Ind AS 116 — “Leases™ introduces a new ‘ In view of the significance of the matter we
lease accounting model, whereby lessees | applied the following audit procedures in this
are required to recognise a right-of-use | area, among other procedures, to obtain
assets (ROU) and a lease liability arising | sufficient appropriate audit evidence:

from a lease on its balance sheet.
* We assessed the appropriateness of the
Significant judgement is required in accounting policy for leases.

determining whether a contract is
appropriately identified as being within
or outside the scope of Ind AS 116,
assessment  of  lease  term  and
determination of appropriate incremental
borrowing rate there by affecting the
measurement  of lease liability and

e We examined relevant contracts on a
sample basis to identify those which may
contain a lease and tested whether the same
has been so accounted for.

- ! &l . o 2l 2 . - L5 &
corresponding ROU asset. »  We examined sample contracts to evaluate
whether Company’s determination of the

In view of the above we have identified iease term is appropriate.

measurement of lease liability and
corresponding ROU asset determination | « On a sample basis, we have assessed the
as a key audit matter. appropriateness of incremental borrowing
rate considered for calculating the lease
obligation.  We have also involved
specialists to evaluate key assumptions/
judgements relating to the discount rate
considered by the Company.

e [or samples selected wusing statistical
sampling  we verified that the amounts
considar=d for caleulations of ROU assets
and lezse Babilities are in accordance with
the terms of the contract.

¢ Assessed the adequacy of the disclosures
included in  the standalone [inancial
statements




[nformation Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in Annual Report to the Shareholders but does not include the
standalone financial statements and our auditor’s report thereon. The Annual Report to the
Shareholders is expected to be made available to us after the date of this Auditor’s Report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connzction with our audit of the standalone financial statements. our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the avdit or otherwise appears to be materiaily misstated.

I, based on the work we have performed. we concluda that the:e is @ materal misstatement of this
other information, we are required to report that fact. We have ncthing to report in this regard.

Responsibilities of Management and Those charged with governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the state of affairs (financial position), profit or loss (financial performance) changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes
mainteniance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and deteeting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable ard prudent; and design, impicimentation and niaintenance of adequate
internal financial controls, that were operating ¢ffectively 1or ensuring tie accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are {ree from material misstatement, whether due to fraud
or error.

[n preparing the standalone financial statéments, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of' accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s ilt'slifrllhilliiitics for the Audit of the Standalone Financial Statements

Our objectives are 1o obinin reasonable assurance about whether the Standalonz financial statements
as a whole are free from material misstatement, whether dite to fraud or ervor, and o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is ot a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individuaily or in the aggregate, they could reasonably be expected to influence the
economic decisions ol users taken on the basis of these standalone financial statements.




As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the
override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance, a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter, or when in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

The standalone financial statements of the Company for the year ended 31 March 2022 were audited
by the predecessor auditor, Prakash Bhat & Associates who have expressed an unmodified opinion
on those standalone financial statements vide their audit report dated 24" September 2022.




Report on Other Legal and Regulatory Requirements

1.

o

As required by the Companies (Auditor’s Report) Order, 2020 (the “*Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order

As required by section 143(3) of the Act. we report that:

(a)

(b)

(c)

(d)

(e)

()

we have sought and obtained all the information and explanations which to the best of
our knowledge and beliet were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of Cash
Flows dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under section 133 of the Act;

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March,
2023 from being appointed as a director in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

The provisions of Section 197(16) of the Act is not applicable to the Company,
hence reporting under the same is not required:

With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to
Uus:

(i) There company doesn’t have any pending litigations as at 31 March 2023.
(i) The company did not have any long-term contracts including derivatives

contracts for which there were any material foreseeable losses as at 31 March
2023.

(iii) There has been no delay in transferring amounts, required to be transferred, the
Investor Education and Protection Fund by the Company.




(iv) (a)The Management has represented that, to the best of its knowledge and
belief. no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties™), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c)Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e). as provided under (a) and (b) above, contain any material
misstatement.

(v)  The company has not declared any dividends during the year.

(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
1, 2023, and accordingly. reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31.
2023.

Jfor Raghavan, Chaudhuri & Narayanan
Chartered Accountants

FRN: 0077618

iran Roy Chaudhuri
Partner
Membership No. 027360

Place
Date
UDIN

: Bangalore
: 28" September 2023
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Annexure ‘A’ to Independent Auditors’ Report - 31 March 202(Referred to in our report of even
date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i. Inrespect of the Company’s Property. Plant and Equipment and Intangible Assets:

(a)  (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property. Plant and Equipment and relevant
details of right-of-use assets;

(B) The Company has maintained proper records showing full particulars of intangible
assets;

(b) The company has a regular program of physically verifying all the Property, Plant and
Equipment at its plants/ offices in a phased manner, which in our opinion is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies as compared to book records were noticed on such verification;

(c) Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee), disclosed in
the standalone financial statements included under Property, Plant and Equipment are
held in the name of the Company as at the balance sheet date;

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year;

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder;

ii. (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion the coverage and the procedure of such verification by
the management is appropriate. Discrepancies noticed on such physical verification,
were less than 10% in aggregate for each class of inventory and have been properly dealt
with in the books of account;

In respect of inventories with third parties, which have not been physically verified, there
is a process of obtaining confirmation from such parties;

(b) The Company has been sanctioned working capital limits in excess of 2 5 crore during
the year, from banks on the basis of security of current assets and in our opinion, the
quarterly returns or statements filed by the company are in agreement with the books of
the accounts




iii. (a) The Company has provided loans or advances in the nature of loans.or guarantee or
security to Subsidiaries as per details given below:

Particulars Guarantees Loans Investments

Aggregate amount
provided /  granted/
invested during the year

RS. Nil/- RS.701.00 lakhs | RS.1,610.00Lakhs
- Subsidiaries
Balance outstanding as at
balance sheet date in
respect of above cases:
- Subsidiaries RS.3.1440.00 RS.1,375.00 RS. 18,533.68
Lakhs Lakhs Lakhs

(b) Inouropinion, and according to the information and explanations given to us, the Loans
granted, investments made, guarantees provided, security given and terms and conditions
of the grant of all loans and advances in the nature of loans and guarantees provided are,
prima facie, not prejudicial to the interest of the Company;

(¢) In respect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of interest has not been stipulated and repayment or receipts are
regular.

(d) According to the information and explanation given to us, in respect to loans and
advances there is no overdue amount as at balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the overdues of existing loans given to the
same parties.

(f)  The Company has not provided advances in the nature of loans repayable on demand
or without specification of any terms or period of repayment.

iv. Inouropinion and according to the information and explanations given to us, the Company has
complied with the provisions of 186 of the Act in respect of investments & Loans grnated.
Further, in our opinion, the Company has complied with the provisions of Sections 185 and 186
of the Companies Act, 2013 in respect of guarantees provided;

v. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable;

vi. The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company’s products/business activity. Accordingly,
reporting under clause 3(vi) of the Order is not applicable;




vii. Inrespect of statutory dues:

(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, Goods and service 1ax, duty of customs, and other
material statutory dues, as applicable. to the appropriate authorities. Further, no
undisputed amounts payable in respect thercof were outstanding at the year-end for a
period of more than six months from the date they become payable;

(b) There are no dues in respect of income-tax, sales-tax. Goods and service tax, duty of
customs, duty of excise and value added tax that have not been deposited with the
appropriate authorities on account of any dispute.

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (Section 43 of 1961):

ix.  (a) The Company hasnot defaulted in repayment ol loans or borrowings to any lender during
the year:

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or governinent or any government authority:

(¢) In our opinion and according to the informaticn and explanations given to us, the
company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained:

(d) On an overall examination of the standaione financial statements of the Company, funds
raised on short-ierm basis have. prima facie, not been used during the year for long-term
purposes by the Company;

(e) On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and hence reporting on clause 3(ix)(e) of the ovder is not
applicuble:

(f)  The Company has not raised any loans during the year on the pleage of securities held in
its subsidiaries, joint ventures or associale companies and hence reporting on clause
3(ix)t) of the Order is not applicable:

X. (a2) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not appiicable;

(b) During the year, the Company has not mace any preferential allotment or private
placement of shares or convertible debentures (fully or partly o optionally) and hence
reporting under ciause 3(x)(b) of the Order is not applicable;

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed
reported during the year;




Xil.
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government. during the year and up to the date of this report:

(c) Asrepresented to us by the management, there are no whistle blower complaints received
by the company during the vear:

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable:

In our opinion and according to the information and explanativns given to us, all transactions
entered into by the Company. with the related parties are in compliance with section 188 of the
Act. Further, according to the information and explanations givern to us. the Company is not
required to constitute an audit committee nnder section 177 of the Act:

(a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

(by  We have considered, the internal audit reports {or the year under audit, issued to the
Company during the year and till date. in determining the nature, timing and extent of
our audit procedures:

In our opinion during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company:

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
(b) Reserve Bank of India Act. 1934. Hence, reporting under clause 3(xvi)(a), (b) and (¢) of
(¢) the Order is not applicable;

(d) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Buank) Directions. 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable;

The Company has not incurred cash lesses during the financial year covered by our audit and
the immediately preceding financial year;

There has been resignation, of the statutory auditors of the Company during the year and we
lave taken into consideration the issues, objections or concerns raised by the outgoing auditors

-

On the basis of the financial ratios. ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and Maragement plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date el the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of halance
sheet as and when they fall due within a period of ore vear from the balance sheet date. We.
however, state that this is nol an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report end we neither
¢ive any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due;

Chartered
Accountants




XX. (@) According to the information and explanations given to us in respect of other than
ongoing projects. there are no unspent amounts that are required to be transferred to a
fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed
in Note No. 43 to the Standalone financial statements;

(b) According to the information and explanations given to us and based on the records,
there are no unspent amounts in respect of ongoing projects that are required to be
transferred.

Jfor Raghavan, Chaudhuri & Narayanan
Chartered Accountants
FRN: 007761S

| <t
L

iran Roy Chaudhuri
artner

Membership No. 027360
Place : Bangalore

Date :28" September 2023
UDIN :23027360BGWPZD1633




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of FIRST STEPS BABYWEAR PRIVATE LIMITED of
even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
subsection 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of FIRST STEPS
BABYWEAR PRIVATE LIMITED (the “Company™) as of March 31, 2023 in conjunction with our
audit of the Ind AS standalone financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI™). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act.
2013. to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that




(1) Pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial controi over financial reporting may bacome inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Other Matter

The standalone financial staterments of the Company for the year ended 31 March 2022 were audited
by the predecessor auditer, Prakash Bhat & Associates, who have expressed an unmodified opinion
on those standalone financial statements vide their audit report dated 24™ September 2022.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31. 2023, based on the criteria for internal financial control over financial reporting
established by the Company considering the essential comnponents of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Gver Financial Reporting issued by the ICAL

Jfor Raghavan, Chaudhuri & Narayanan
Chartercd Accountants
FRN: 0077618

Kiran Roy Chaudhuri
Partner '
Membership No. 027360
Place : Bangalore

Date : 28" September 2023
UDIN :23027360BGWPZD1633
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Frisventores b HL2L1RS ! | 7539 72
| I HETLIGE W ' |
i 1) Investments 4n 426291 | 130860
() Trade recenvalles 49 |6.607 35 784873
(i3 Ceslennd cash equivaiens 1t 367439 2.168.25
(v ) Bank balanees other thin {11 2hoe ] 1.275.19 246 36
() Logins 3 j2 82 35.87
(VY Other Ymaneial Assuts i 47 23 159 i)
Clurrent Loy pssets (net) 12 - 39514
Other Current Asscts B 1 487 .60 1149373}
Tetal Current Assets 45,999,000 41.149.00 |
Total Assetls 78,243.15 70,993.48 !
EQUYTY AND LIABILITIES !
Eguity
Lquity share capial i3 92500 G250
Other equity 14 S3.02332 37.314.61
Totul equity 53,048.32 38.239.61
Liabilties
Non-current liabilities
Pimancial Habilities |
(1} Bsorrowings 15 176000 240912
(11} [ case Liability 16 3.029.74 g |
Deferred tax liabiitics (Net) 18 S16.80 828.30 |
Total non-current linbilities 5,246.54 5,655.43 !
Current linbilities
Financial habihes l
{11 Borrowings I3 Y.370.49 16,703,449
(111 1 case hability 6 143 46 21141
(111) Trade payables 19
ai Total owmstanding does to micro and small epterprises 170 37 163182
B Towal outstanding of creditors other than micro and smail enterprises
4,764 56 613287
(v ) Otber Financial 1 iabilities 17 | 196 31 114562
Other {urrem liabihities 20 36377 445 09
Proyisions 21 1.297.27 1 407,14
Current Tax Liabitinies (Ney) 12 1.135.26 -
Total current lisbilities 19.048.29 27.098.44
Fotal liabilities ) 2429483 32,753.87
Total cquity and labilities T 78.243.15 Ti,993.48
Significant Accounnting Policies 1
P secomipiny g noles e an mitegal pait of these linaneial sttemems for and on behall of the Board of Directors
for Rachavan, Chaudhuri & Narayvanag @U
Chantered Accountants * -~ 6)
FRN (177618 1 B @L}) !
| S
MANISH PASI ANJANA PASI
Managing Dhrecton Wiole Tune Direeun
[MMN-OU36Y5S DIN-OO3GLTO]
RIRAN RONY CHAL DI ! g
Partner f‘-’ ""J ; b2
Membersing Moo 027360 NEVISWANATHAN
Piace . Banpuere Chief Fmance Cticer Company Secreaan
Date: 28-09-242 3 Place . Bangaloig
| UDIN.23027360BGWPZD1053 Date; 28-09-2023
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Income i |
| Resene fFom operation: | 27 s 41 Y3 R3 65
| her come 1 3% LT 00 2461 73 }
|
! ' '
| Total income o B _ LiznT1Al ) ‘)‘t‘l.l"JlJSJ
1 Fapenses !
Cost of matenials consumed 24 149 824 33 15 8O0 0N |
Changes i inventories of Boished pooads, work-m-provess and
Stock-m-Trade 23 1756.20 § 27308
| Employec benefit expenses 26 19.313.72 17 12826
Finanee cosis 27 288 52 1615 3%
Depreciation and amortisaiion expense 28 1.525.97 1.60% (5
Other expenses i) 16, 104,69 17.600 30
Total expenses 90,613.63 86,584.24
111 | Profit before exceptional items and tax 21,457.78 9,708.14
IV (Exceptional ftems - income ¢ (expense) -
v Profit before tax 21.457.78 9,708.14
VI Hncome tax expense
Current tax 30 5,765 86 239541
Deferred tax charge/feredit) 31 (237.29) 196.01
Vil Total Tax Expense 5,528.57 2,592.02
Profit for the vear 15,929.21 T116.13
VI |Other comprehensive income
TItems that will not be reciassified 10 profit or loss
Remeasurement of post employvient benetit obligations (104.21) SRR L
I Income 1ax relating 1o these items 2623 (13.64)
{tems that will be reclassified 1o profit or loss
Transactions relating W Dertvaiive instruments (190 4% 11832
Income tax relating 1o these items 4798 (29.7%)
Other comprehensive income for the year, net of tax (220.49) 129.08
[N |Total comprehensive income for the yvear 15,708.72 7,245.21
N |Eamings per equity share: 11 1.,722.08 7649.31
Basic & Diluted eammgs per share 41 1,722.08 769.31

Tor Raghavan, Chaudhuri & Naravanan
Chartered Accountants
ERN 0077618

IRAN ROY CHAUDHURI
Partner
Membership No. 027560
Mace - Bangalore
II)-.;LL' 28-09-2023
[N 230273608LWP/ZD 1633

The accompanving notes are an intepral part of these financial statements
for and on behalf of the Board of Directors

LM (e

MANISH PASI
Managing Director
DIN:OO0369354

BANENTHIL NATHAN
Chiet Finance Officer
Place  Bangalore

Dute 28-04-2023

ANJANA PASI

Whaole Tune Director
DIN 0036679

ru-r-*"“g/‘

NHNVISWANATIIAN
Company Secretary
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Cush How from operating setivite. i

Cash flow from investing activities
IPurchase of Property. Plant and Equipment

Profit before tax from continnieg apesatans { 21 457,78 970814 |

A justed for: i
PDepreciation / Amurtizetion 24 L epiviten Lxpense | 1325497 P.ols 05
(Profit) ¢« Loss on sale of Tad gosis 1 (12.12) {19.34)
[mterest expense ! 21188.52 648 38

| imerest income (13094 (65 47)
Interst on farr valuation 19 12) (30 87)
Fair Valuation of Assets 253675 (24.63)
Income from Investmen. (68.04) (52344

Operating profit before workine capitad changes 25,098.80 12,297.85

Adjusted for:
Iade Pavables (19949 90) (25 88)
Short Term Provisions (109 87) 32477
Other Current Liabiiitics 180.32) |1.57
Other Financial | iabilines-Nor Current (161.77)

i Other financial current hahiities-Current St 6HY

i Trade Receivables (5.708.62) 62 g S
Inventories 7.328 14 (1,U53.96)
Other financial assels - cuurent (10.56) 757%)
Other fnancial assets non current (47.02) (427.31)
Other Current Assels 1.002.89 (2,590 47)
Other non-current assels (3.13) §9.33
Tax expense (4.600.10) (2.395.41)

Net Cash flow from/ (Used) in operating activities (A) 17.975.65 11,768.51

(364106

(S04.50)

Proceeds from Disposal of Property. Plant & Equipment 10561 82717
Purchase of Investments (3.830.00) (14.504.51)
Amount given as loan (726.34) (645.00)
Proceeds from sale of Investments 1.200,00 6500 .00
Interest recerved 122.61 65.47
Net cash ow from / (Used) in Investing activities (B) (5.492.18) (8.261.38)
Cash flow from financing activities
Proceeds from Short Term Borrowings (7.333.00) (2.175.57)
{Repayment) / proceeds from Long Term Borrowings {769.42) 103199
Repavment of lease liability (621.90) (598 12)
Interest Paid (1.827.18) (1.615.23)
Net cash flow from / (1 sed) iv financing activities () (10,551.50) (3.356.93)
Netinerease in cash and cash equivalents (A + B+ () 1,931.97 150.21
Cash and cash equivalents ot the beginning of the year 241761 226741
Cash and cash equivalents st (he end of the year 4.349.58 2,417.61

h

Components of Cash and Bank halances

for Raghavan, Chaudhuri & Naravanan
Chartered Accountants
FRN - OO7T618

RIRAN ROY CHAUDHURI
Partner

Membership No.. 027360
PMace | Bangalore

Date 28-09-2023

LIDIN23027360BGWPZDN633

for and on hehall of the Board of Dircctors

MANISH PAS]

Managing Dircctor
DIN:00369354

B.SEXNTHIL NATIHAN
Chiel inance OfTieer
Place : Bangalore

Date, 28-09-2023

I

ANJANA PASI
Whole Time Dircclor
VDIN 00366791

;\JHV-X/a

NHAISWANATIHAMN
Company Secretarny
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U guity Nire Capital
| |
= No.oof !
Particulars i \mount
| o Shares
| (At 3ist March, 202) - 025 935
o iChanges m equity share capitel duig the vear <.
[ PAsat 31st March, 2022 9.25 925
l C hanges 11 equity share capital during the vea - -
As at 31st March, 2023 9.25 925
B [Other Equity
Particulars Reserves and surplus Other reserves
H lair Vilue
! General Retained through Other [Capital Total
i reserve carnings Comprehensive |reserve
l Income
[Ii:tl:mcc as at March 31, 2020 250.66 2519444 - - 2544510
\dd - Profit for the period 30387 3.438.71
Adid - Other comprehensive income 42571 425.71
Fota! Comprehensive Tncome for the veur = 2903315 125.71 - 29 8019 52
Add’ (Liess) © Change in fair valve of eaquity instraments - - - - =
Balance as st March 31, 2021 250.66 29,133.15 425.71 B 29.809.52
Add * Profit for the period = 7.116.13 - - 7.116.13
Add  Other comprehensive meonse - 129 08 129.04
Add 7 (! ess) @ Redlassified to retamed carnings = = s
Total Comprehensive Ineome for the year - 7.016.13 129.08 7.245.21
Add/ (Less) - Change in fair value of equity instrumients - -
Add Ind As impact on slump sale 25088 2309.88
Balance as at March 31, 2022 250.606 36,509.16 554.79 - 37.314.61
Add - Profit for the peniod 15929.2] 15929 21
Add - Other comprehensive icoine (220.30) (2200.50)
Total Adjustment - 15,929.21 (220,50} 15,708.71
Dalance as at March 31,2023 250.66 52,438.37 334.29 53,023.32

As per our report annexed

for Raghavan, Chaudhuri & Naravanan
Chartered Accountants
RN 0077618

lembership No., 027360
Place  Bangalore
Date: 28-09-20123
UDIN 23027360BGWPAD1633

for and en behalf of the Board of Directors
L (T LSD

MANISH PASI ANJANA PASI
Managing Director Whole Time Director
DINODZ6Y354 DIN00566TY]

r

NEVISWANATHAN
Company Secretary

Il..ﬂcf:. THIL Y\'L']'IIAN
Chief Finance Officer
Place - Bangulore

Date 28-09-2023




FIRST STEPS BABYWEAR PRIVATE LIMITED
235-D. Bommasandra Indl Area, Phase [11, Hosur Road. Bangalore - 560 099

Notes forming part of Financial Statements

{All the amounts are in Indian Rupees lakhs expect for share information or otherwise stated)

2 |Property,Plant and Equipment(PPE)
Written Down
Gross Block Depreciation Bloek Value
Parbienters III-:(}:-;:III Addition  Deletion 31.;;';_;:}23 Gl-il\:—;:lll For the year On additions With drawn 313;_;:)23 J]-;J\;:lljz.i
Building 4.553.41 2206 - 4.57547 908.81 143.76 0.16 - 1.032.73 352273
Plant & Muchinery 3.931.34 123.62 17.28 6,037.69 2.691.66 348,11 .30 9.64 3.035.51 3.002 18
Electrical Installation 1.455.83 16.51 - 1.472.34 925.13 11558 1.15 - 1,041 87 430047
Lab Equipments 67.12 1.96 24.54 44.54 44.17 377 0.09 17.63 30.40 14 14
Office Equipments 369.52 31.74 10.33 390 94 447 80 48.25 3.38 .63 495.79 95 14
Computers 428.06 3883 - 406.89 37528 24.22 9.15 - 408 64 5825
Furniture & Fixtures 1.778.03 15.16 - 1,793.19 1.244.22 132.63 0.83 - 1,377.68 41551
Vehicles 441.43 99.16 134 35 38624 18547 2871 492 82.10 137 00 249 24
Windmill 912.00 - - 912,00 480.51 3859 - - 519.10 392 90
Solar Plant 612.65 - - 612.65 199.74 2910 - - 228.84 383.81
Lease Hold Land 216.97 - - 216,97 31.00 2.21 - - 33.21 183 76
Land - Soolagiri 177.53 - - 177.55 - - - - - 177.55
Total PPE 17,143.91 349.00 206.50  17,286.47 7,533.78 914.94 25.06 113.01 8.3610.78 5,925.69
2a |Other Intangible Assets
As at . N As at As at As at
Particuliss 01.042022 Addition  Deletion 54 035053 1 (1042022 For the year On additions With drawn 31032023 | As at 31.03.2023
Softwares & Servers 195.05 15.00 - 210.05 40.66 30,52 0.05 - 71.23 138.83
Total 195.05 15.00 - 210.05 40.66 30.52 0.05 - 71.23 138.83




FIRST STEPS BABYWEAR PRIVATE LIMITED

235-D. Bommasandra Indl Area. Phase 1. Hosur Road. Bangalore - 560 099
Notes forming part of Financial Statements

(All the amounts are in Indian Rupees lakhs expect for share information or otherwise stated)

2

Property, Plant and Equipment (PPE)

Gross Block

Depreciation Block

Written Down

Value
Particulars III-;[::-S;:FZI Addition Deletion 3IJ}\35-;:]22 lI]-;?;-;I!lZI For the year On additions With drawn JI-EI\;—-;!‘]ZZ 3I-il\;-i2|:122
Building 4,553.4] - - 4.553.41 765.05 143 76 - - 908 R1 3.644 60
Plant & Machinery 5.826.89 24131 136.86 5931.34 2.437.16 35231 4.87 102.68 2,691 66 3.230.69
Electrical Installation 1,516.05 48 07 108.30 1,435 83 81639 131.06 2.16 24,47 92513 530.69
Lab Equipments 66.47 0.635 - 67.12 38.69 543 0.06 - 44.17 22.95
Office Equipments 689.43 39.64 159.55 569.52 459.61 4438 4.14 60.33 447 80 121,73
Computers 459 41 2336 5471 428 06 386.35 19.19 2.85 33.12 375.28 52.78
Leaschold Improvements 150,48 426 154,74 - 16.58 6.05 - 2263 -0.00 0.00
Furniture & Fixtures 2.248.71 75.11 34579 1,778.03 1,181.75 168.26 2.05 107.84 1,244.22 53381
Vehicles 425.80 2137 575 441 43 154.91 35 83 0.18 346 185.47 255935
Windmull 912.00 - - 912,00 44192 3839 . 48051 43149
Solar Plant 612.65 - - 612.63 170.64 29.10 - - 199 74 41291
Lease Hold Land 216.97 - - 216.97 28.78 221 - - 31.00 18597
Land - Soolagin 177.55 - - 177,55 - - - - - 177.55
Total PPE 17,855.83 453.77  1,165.69 17,143.91 6,897.81 976.19 16.31 356.53 7,533.78 9,610.13
Other Intangible Assets
Softwares & Servers 144.33 50,73 - 195 05 20.61 19.63 (42 - 40.66 154.39
Total 144.33 50.73 - 195.05 20.61 19.63 0.42 - 40.66 154.39
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3 |Right to use Asser o e |

! 1';|l‘li=mT:iI~_'_ o N S - Amount |

! Giross carrving smnon.a! |
Balance as at 1 April 2021 -\ 316808
Additions 2.765 48
Deduction :
Balance as at 31 Muech 2022 (B 5.933.56
Addmions Maodicaons 1.205.48
Deduction
Balance as al 31 Mareh 2023 «(O) 7.199.04
Accumulated amortization 9
Balance as at T April 2021 -1 2.803.02
Additions 592.5]
Deduction -
Balance as at 31 Mareh 2022 <(1) 339553
Additions 55540
Deduction =
Balance as at 31 March 2023 -(1) 395093
Net carrying amounl
Written dow n value as ait 1 April 2021- (A-1)) 365.00
Written down value s ai 31 March 2022- (B-1) 2,538.03
Written down salue 2s at 31 March 2023 -(C-F) 3,2458.11
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3 Honstindsainig bedd ! 2
Nutes forming pait of Finandal Siatoments
:_1_:_: AN are ¢ HES TN nlalon e saberss sated: I
:' -t
: - N Asoal Asat
Vartivulaes 31.03.2023 J1.03.2022
adovestment in Egaity Lastroments of Subsidiaey ml;‘“;‘_‘ c T
- Farst steps Babs wear Lanka v L3 ] March 2023 223628 1 Aprid 2022 e s
5323 ‘1.1.‘[}}1;;;::;-‘- shares of Lankan Ry {l cach| el SELAR
- Mips Klub Retail PP Lid!3 1 Mareh 20230 1 HGROR T April 20220 16,000 cquty LI 1o
shures of Rs 103 each!
- Colortone Carments Private Hmited 130 March 2023 poon, | Aprit 2022 LGN 10 00 {00
Fguity shares of Rs 100 each]|
Colortone Texttles Pyviid [ 31 Mar 2023 9441300 1 Apri] 2022° 10.000) cquity G430 1

4u

shares of Rs 100 each
- Share Application moaney paid- Pending atlotment (Minkiub Pyt fad.)
- Share Application morey patd- Pending allotment (Colorione
Muaiklub P Ltd).

b.investment in Preference sharves of Subsidiary Company

Fextiles Py bad

- Imvestments in Zero coupon optionaliy Convertible Redeemable Prel Shares MK
Retad I Lad ( 67.00.000 preferencial shares of Rs 100 cach)

670000

G 80 Y

7821 50

Tatal (A) 18,533.68 16,923.68
Current invesiments
Asat Asal
Particalars J1.03.2023 31.03.2022

a) Investments in Mutual Funds
-1C1CT Prudenual Ultra Short Term - Direct Plan - Grewih
- Invesiments - BO! Ligund Fund

231300

1.949.90

1,308 60

Sub total (A)

4.262.91

1,308.60
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(AL the amounts are in Indian Rupees lakhs expect for share informuatio
5 |Louns i
Asat Asat
Particubiars 31.03.2023 31.03.2022
Non- Current
Loan to related partics
- Miniklub 763 22 32.89
Loans to Emplovees - Recoverable alter 12 Months 0.56 1.50
763.78 34.39
Current
Loans 10 Fmployees 3338 37.37
Less: Recoverable after 12 months ((.506) (1.50)
32.82 35.87
*Louns to emplovees are interest free loans
6 |Other Financial Assets
As at As at
Particulars 31.03.2023 31.03.2022
Non Current
(Unsecured considered good)
Rental Deposits 309.87 298.98
Recevable Others 17911 142 98
Total 485.98 441.96
Currrent
(Unsecured considered good)
Dervauve Fiancial Asset - 159.60
Interest receivahle §.33 -
Reccivable Others 3R89 -
Total 47.22 159.60
7 |Other Current assets
As at As at
Particulars 31.03.2023 31.03.2022
Non-current
Deposit With Government Departments 136,91 133.78
Deposits for Gas, Fuel. Canteen supplies ete with Private agencies, 5.1 £11
Others =
Total 145.02 141.89
Current
Incentives Recervable 609 95 4.010.69
GST Receivable 3.575.50 3.577.17
Advances payments to Suppliers and Service providers
-Others 284 75 1,524 35
-Related party® 5.136.92 816.04
Prepand Expenses 37736 715.60
Emplovee Benefit Asset 418 96 55274
Other Current Assels 84.16 297.15
Total 10,487.60 11,493.73
“*Refer note 40
8§ |Inventories
As at As at
Particulars 31.03.2023 31.03.2022
(valued at lower of cost and net realisable values
and as certified by the Management)
Raw materials. trims. accessories and spares 4.920 86 10,448 62
Semi-finished goods 2 688 80 3.40396
Finished goods 252478 3.565.82
Goods m Transit 77.14 121.33

Total

10,211.58

17,539.72
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I'rade Receivables

Particulars

sl
31.03.2023

Asal
31.03.2022

Unseeured. considered vood

related party 375793 226233
- others 12,8449 42 363638
Unsecured, considered doube il
- related party #
- others - -

Total 16,607.35 7.898.73
" Includes recievables from related party (refer note 40)
A Trade reccivable ageing schedule for the year ended as on 31 March 2023
Outstanding for following periods from due date of

Particulars payvment Total

fess than 6 | 6 months to 1| 1-2 years | More than 3
Months year years

Undisputed trade receivables- considered good 15814 69 577.00 215.67 16.607 35
Undisputed trade receivables- increase in credit risk =

Undisputed trade recervables-credit impaired E - *
[isputed trade receivables- considered good = = -

Disputed trade receivables- credit impaired : 5 ¥ = 5
Tatal 15.814.69 577.00 215.07 - 16,607.35
1.ess: Allowance for credit loss s - < 2 s
Total trade receivable as at 31 March 2023 15.814.69 577.00 215.67 s 16.607.35

B. Trade receivable ageing schedule for the year en

ded as on 31 March 2022

Qutstanding for following periods from due date of

Particulars payment Total
less than 6 | 6 months to 1| 1-2 years | More than 3
Months year years
Undisputed trade receivables- considered good 7.414.82 48391 7.898.73
Undisputed trade receivables- inerease in eredit risk = = = - -
Undisputed trade recervables-credit impaired = = -
Disputed trade receivables- considered good c
Disputed trade recervables- credit impaired - - - - -
Tatal 7.414.82 483.91 - 7.898.73
Less: Allowance for credit loss g z = z
Total trade receivable as at 31 March 2022 7,414.82 483.91 = 7.898.73
Cash and cash equivalents
As at As at
Particulars 31.03.2023 | 31.03.2022
Cash on hand 2041 22.05
Balances with banks
- in current Account 3.053.98 2.146.20
Total 3.074.39 2,168.25
Other balance with bank
As at As at
Particulars 31.03.2023 31.03.2022
Deposits with original maturity of more than 3 months 1,099 77 81.72
In carmarked accounts* 175.42 167 64
! 1,275.19 249.36

* Company had Deposited amount of Re.85.20 lakhs and Rs.90.22 lakhs with BOI as guaranty for EPC/PCFC loan and [etter of

Credit respectively

Current Taxes (net)

As at As al
Particulars 31.03.2023 31.03.2022
Taxes paid 4.600.10 2.050 00
| ess: Provision for fax (3,755 .34) (2.39581)
Income Tax Relund due 1.07 60173
I'CS Recervable .76
I'DS receiveble | 18.15

r\zy‘-
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(AT the amuoums are i Indsn Rupees kikhs expect for share iformation o otherwise stated)

are capital

1 |u}llol‘|m ol b feed esed and sulscribed sh
’
Axat As

Pacticulars
310132025 S1u5.2022

cigity sbares o B DAl el B TTRT i OO

HEG0 sl &% Cunnletiy e convertible preference shires of Rs 100 each [RITIR I 0

asd ol np capital

9,25 000 eqpaty share of Ra 100 vach Lully pad op H2E 1M 92500
| perviod
Particalar As o 31032023 As a1 31.03.2022
Mool shares Amaunt S ol shares Amount
Shares ounstandre a1 the béwmnimg of the year W2 92500 U35 9IS

Add: Frosh Shares rasued and
Less: Shares boupin back duing the period C - > -
Shaves outstanding a1 the end of the yens 9,25 “25.00 9.25 925.00

otted for cash during the penod

¢ Details of shareholders holding more than 5% shares in the Company

Name of Skarchalders Al 1032025 As al 31.05.2022
No.of shares | %o Hulding | Ne. ef shares | % Holding
Farst Stegs Ulatinme Inlematonal Pey Lid : B} 10 54% Ll 5%,
Anjani pas 289 I 26%% 2RO 31 26%,
Manssh Pas: 261 | 28 200 26 28.20%,
Total 925 100.00% 925  100.00%,

[

Details of shaves liehil by the promaters at the end of the vear
| Promater Name

No of shares | 'oof shares | No of shares | % of shares

289 37 267y 2849 31.26%
Mansh Py 2ol 28 20 2nl 26 20%
During the Yaar there i no change in the percentage of holding by the promotons
¢) Terms / High

ts attacked 1o shares:

v has anly one class of equity shares Bach holder of equaty shares & entiled 10 one vote m respess of each egquty
by D Bquiey dividend proposed by the directors 15 subeet 1 appoval by 1tie sharcholders mthe ensuing Annial|

Gienera! mecny
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| 14 Otlzer Eguaiy i
; Asat Asar
| 5 31032023 | 31032022 |
I

al peserve

Balance as the T SRS tel i
Add/flesst M . |
Balance at the end of the vear 2IEL0G 250,60 |
Retamed eamnings

Balance a1 the amng of the vear i, 240.28 e BN
Add Profit fur the vear 1592921 ER LR
Less Bivadend pad - -
Balance o1 the end of the vear SRR 30,249.25
Other Comprehensive lncome

Balance at the begmn g of e ven R4 67 42571
Add/Tless) profin (Toss) forthe period {224 %0); 129 05
Add NI AS impact on slumg sale 280 88
Balance a1 the end of the vear 594017 1467
Total veserve at the end of the vear ERNTER 37314061




FIRST STEPS BABYWT AR PRy 411

[Nates forming part of Floapoiu!

the amounts are & Indin W

NHTED

o BRanLilees

). Honntasatia

Ky
SR s

| 15 |Borrowings - ) -
| As at ] As a1
P [Particutars 31032023 | 31.03.2022
‘ Non Current -
| Secured
| (£) Term Loan - 1 1.050.00 1AB0 00
| (1) Lerm Loan - 2 -izefer nowe 1) 140000 Leu.u0
(1) Vehele Loan treder nole 2) 1942 37.44
246942 3,037.44
Less: Current maturities of term loan disciosed
under the head "Current Borrowings"”
1) Term Loan - 1 350 10 350000
(1) Term Loan - 2 400,00 200,00
(i) Vehiele Loan 1942 18,02
769.42 S68.02

Non Current borrowings (net)

1.700.00

246942

Current

Secured loans

Export eredit - Pre and Post shipment Credit - (refer note 3)
Short term loan - (refer note 4)

730000
1.300.00

14.759.37
130000

Cash credit -(refer note 5) 1.07 76.00
Current maturities of fong term borrowings y 76942 56802
9,370.49 16.703.49

Note 1 'Working Capital Term Loan from HDFC Bank are received under ECLGS (lmergency credit Laane Guarity
Scheme extension of second rankimg charge over existmg primary and collateral securities: including mortgages created in
favour of bank . The tenor of term loans is for period of 60 months which includes moratorium period of 12 months - The
rate of interest applicable to the term loan varies with the Base rate and the margm charged by the bank. Presently the rate
of interest apphicable to the term loans is 6.50% pa

Note 2 © Mercedes - Car Loan from Bank of India are secured by First charge on Mercedes Vehicle of the Company The
tenor of term loans 15 for period of 3 years  The rate of interest applicable to the term loan varies with the Base rate and
the margin charged by the bank Presently the rate of interest applicable to the werm louns 15 7.50% p.a

Note 3; Export credit 15 secured by hypothecation ol raw-materials, seni-finished and finished goods meant for export and
export reccivables. while the Cash credit facility is secured by hypothecation of raw-matenals. semi-finished and finished
goods meant for sale in the domesue market and domestic receivables. The expont creditis granted for a maximum period
of 180 days

Note:4
As at| As at| Maturity
Maturitics of Short I'enn | oan 31.03.2023 (31032022 |Period
120
Short Term loan | Q00 900[Days
Short Term loan 2 400 HOMYO Days

Short Term Loan 1 -1t is borrowed from Indusind Bank are secured by 1st pan passu charge by way of hypothecation on
entire current assets ol company ( present and future). The tenor of term loans 15 fora period of 120 days . The rate of
interest applicable to the term loan varies with the Base rate and the MCLR. Presentiy the rate of interest applicable to the
term loans is 10015% p.a

Short Term Loan 2 - [t1s borrowed from Bank ol India arc secured by Ist par passu charge by way of hypathecation on
entire current assets of company ( present and future). The tenor of term loans 15 for period of 90 days . The rate of
interest applicable to the won loun varies with the Base rate and the MCLR, Presently the rate of interest applicable to the
term loans 15 10.15% p a

Note 3: The cash credit facility 1s repayable on demand. In addition 10 stocks and recervables the facihitics are also secured
by first charge on all fixed assets and pledge of term deposit receipts being marpin held against Letters of credit and Bank

guarantees
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Notes forming part of Financial Statements

(All the amounts are in Indian Rupees lakhs expect for share information or otherwisc stated)
16 |Lease Liability

As at As at
Particulars 31.03.2023 31.03.2022
Non - Current
Lease Liability * 3,029.74 2.337.71
3.029.74 2.357.71
Current
Lease Liability * 443 .46 211.41
Total 443.46 21141

(*Refer note 34)

17 [Other Financial Liabilities

Asat As at
Particulars 31.03.2023 | 31.03.2022
Current
Employee related liabilities 1,039.59 1,121.45
Creditors for Capital Expenditure 2.60 24.17
Derivative financial Liability 134.12 -
Total 1,196.31 1,145.62

18 |Deferred tax
Particulars As at As at
31.03.2023 31.03.2022

Deferred tax liability:
Disallowance U/s 40(a)(ia)

Disullowance u/s 40A(7) - 23.04
Property plant and equipment T49.66 775.40
Employee benefit Asset - -
Derivative payable/receivable (38.79) 10.39
Investments - Debt Instruments 38.13 71.66
DTA opening balance - 4342
Total -A 749.00 923.90
Deferred tax assets:

Disallowance U/s 40(a)(1a) 1.43 0.36
Disallowance u/s 438 172.82 86.67
Lease liability(net) as per IND AS 116 56.65 7.83
Lease Deposit(net) IND AS 109 1.30 0.75
Total -B 232.20 95.60

Deferred tax liability (net) (A-B) 516.80 §28.30
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| 19 [Trade Pavables . o . ]

|

E Particulars o (o

| 31.03.2023 31.03.2022
Undisputed dues to micro and small enterprises 470.37 1051 82
[ ndisputed dues to ereditors other than muero and small enterprises 4.7649 36 6.132.87

Drispuied dues o micro and small enterprises

isputed dues o creditors other than micro and small enterprises

Total

523993

7,184.69

AL Trade payvables ageing schedule for the year ended as on 31 March 2023

Particulars

Quistanding for following periods from due date of payment

Less than 2-3 More than 3
I year 1-2 vears | vears Veurs Total

Undisputed dues to micro and small enterprises 470.36 (.00 - 470.37
Undisputed dues to creditors other than micro and
smiall enterprises 4758 18 843 (.04 210 4.769.30
Disputed dues o micro and small enterprises
Disputed dues to creditors other than micro and small
enterprises -
Total trade payable as at 31 March 2023 5,228.55 844 0.64 2.10 5,239.73

B. T'rade pavables ageing schedule for the year ended as on 31 March 2022

Particulars Qutstanding for following periods from due date of payment
Less than 2-3 More than 3
1 vear 1-2 years | years years Total

Undisputed dues to micro and small enterprises 1.051.82 1,051.82
Uindisputed dues to creditors other than micro and 613032 1.80 071 0.04 6,132.87
small enterprises
Disputed dues to micro and small enterprises - - s
Disputed dues Lo creditors other than micro and small - - -
cnterprises -
Total trade pavable as at 31 March 2022 7,182.14 1.80 0.71 0.04 7.184.69

% Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis
of information collected by the management. The entire closing balance represents the principal amount payable to these

enterprises. There are no interests due or outstanding on the same.

20

21

Other Current Liabilities

As at As al
Particulars 31.03.2023 31.03.2022
Advance From Customers 41.64 10421
Statutories Dues 300,73 323,46
Miscellancous Receipts 17.40 18.42
Total 365.77 446.09
Current - Provisions
As at As al
Particulars 31.03.2023 31.03.2022
Provision for Employee Benefits
-l.cave encashment 35289 227 34
-l3onus provision 044 38 78513
Provision for Expenses - 394.67
Total 1,297.27 1,407.14
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22 |Resenve from operativns - __ - 1|
o irbiiataci !\ carended Y ear ended
| - g 31.03.2023 31.03.2022
Sale of products
- Manufactured Goods 1 07084 62 U225 28
Uther operating reyvenie 3913579 3.605 37
L otal 1,11,00041 13.830.63
Yearended Year ended
Particulars 31.03.2023 31.03.2022
Sale of products
Contract price [L07.084.62 Y0.225.28
Revenue recognised
ii. Contract balance: o N ]
a. Contract assets- Trade recenvahles (refer note 09) 16.0607 35 789873
b Contract liabilities- Advance receved from customers (reler note 240) 41.64 10421
Refer Note No. 40 for sales with related party
23 |Other income
Yearended Year ended
Particulars 31.03.2023 31.03.2022
Forex fluctuation Income 744 55 1.726.39
Profit/loss on mutual fund 68 04 460.94
Sale ol energy from Windmills 9230 89.54
interest Income fair Valuation 19,12 30,87
Interest Income 130 94 6347
Profit or Loss on Sale ol Fixed Assets 12.12 19.34
Profit on slump sale® - 6245
Miscellancous Income 393 6,73
1,07 1.00 2,461.73
*The Company has done slump sale of retail business under the brand Miniklub
24 | Cost of Materials consumed:
Year ended Year ended
Particulars 31.03.2023 31.03.2022
Raw Material consumption: -
Inventory at the beginning of the vea 10,448 62 6.762.90
Yarn 18.338.25 1842634
Fahric 5.164.71 12.388.51
FFasteners 2,660 80 303194
I'Tims & Accessories 3.644 .92 3980040
PPacking Material 3.51940 440015
Traded Goods 10.420 96 6.894.89
Rates And Taxes 119 66 137 98
Import Duty 42807 295.18
Iess: Inventory at the end of the vew (4.920.86) (10.448.62)
Consumption of raw materials and components 49,824.53 45.869.68
Refer Note no.40 for purchases from related partics
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25 |C hanges in inventories of timished goods, WIP and Stock in Trade

Particulirs

Year ended
31.03.2023

Year ended
31.03.2022

Upening stock:
Work-in-process
Finished goods
Total - (\)
Closing stock

R TR
3.563.82

6,969.78

310451
6.597 78
v,702.28

Work-in-process 2.688.80 3403 90
I inished goods 232478 3.565 ®2
Total - (B) 5.213.58 6.969.78

Total (A)-(B) 1,756.20 2.732.51

2¢

Imployee benefit expenses”

Particulars

Year ended

Year ended

31.03.2023 31.03.2022
Salaries and wages 1542221 1431067
Contribution to provident and other funds 2,149.37 1.426 72
Staff welfare expenses 1.742.14 1.390.87
Total employee benefit expense 19,313.72 17,128.20

(* Refer Note 40 for payment fo Key Managerial personal)

27 |Finance Costs

Year ended

Yearended

Particulars 31032023 | 31.03.2022
Interest Expense 779.56 967.32
Interest on Term loans 21339 155.53
Bank charges 148.84 270.28
Bill Discounting Charges 685.39 222.10
Interest on Lease Liabilities® 261.34 33:15
Total finance costs 2,088.52 1,648.38

“Refer note 34

28 |Depreciation and amortisition expense

Yearended

Year ended

Particulars

Particutars 31.03.2023 | 31.03.2022
Depreciation on Property. Plant and Equipment 240.00 992 .50
Depreciation on Right-10-use asset® 55540 59251
Amortisation on Intangible assets 3057 20.04
Total depreciation and amortisation expense 1,525.97 1,605.05

“Refer note 3
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29 |Other expenses ) :_ ) i
Year ended Y car ended
Particulars 31.03.2023 31.03.2022
Manufacturing Fapenses "
Printing and Processing Charges 826872 748050
Job Work Charges 200440 2.815.72
Power and Fuel 621 30 392 86
Knitting Charges 82116 (806 3K
Impont Clearing and 'ornwardmg Charges 36512 43907
Repairs and Mantenance 45028 422,65
Other Manufacturing Fxpenses 36239 30691
(Y] 12.893.37 12,744.08
Administrative Expenses -
Rent/ Maintenance Fxpenses 152 11 31761
Loss on Sale of Fixed Assels - -
Registrations, Licence. And Renewal Fee 40 76 17.14
Travelling Expenses 257 50 294 36
Sceurity and Manpower Charges 297 33 HS 10
Insurance Charges - Marme. Fire and Vehiele 88.09 76.33
Consultancy and Other Professional Charges 28542 24333
Other Lxpenses 88,00 21144
Vehicle Repairs and Maitenance 11764 126.88
Courier. Postage and Telegrams 130 89 77.74
Printing and Stationery 6173 42,45
Telephone Charges 33.08 48.006
Water Charges 2935 28.04
Payment to Auditors- For Audit work 1588 18.62
Electricity Charges - G
CSR Expenses 11636 68.99
Decrease in Fair Value of Financial Assets 15675 93.73
(B) 1.973.94 2,079.85
Selling and Forwarding Expenses
Discount 209.63 1 .068.06
Advertisement And Publicity 209 206.08
Freight Charges-Outward 371.25 27225
Cleanng and Forwarding Charges 51708 928.22
ECGC Premium 99 .54 76.68
Sales Comission - 3.18
Business Promotion [ xpensces 16.07 96.28
Other Selling and Distribution 2].12 125 68
(©) 1,237.38 2,776.43
Total (A+B+C) 16,104.69 17,600.36
30 |Tax Expense
Current Tax
Year ended Year ended
Particulars 31.03.2023 31.03.2022
Current tax on profits for the year 5755 34 239541
Adjustments for current tax ol prior periods 10.52 -
Total 5.765.80 2,395.41
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I Deferred Tax a - - - N o _‘{
e mygor components of detorsee s Dabeltacs Gnd Sssets aisine op adcoan! e diterdnees ire as tellow I
(As At 31 March 2023 R o
| e i, '
lu—m;:n.m-s!. I Recognized in|  MA i
Seatdl SPLRESRO nlher (Utilized) | Asat 31 March
Particulare March throngh f . R (o ey i Sifs :
2022 profitand | mm‘pn hensive |/ availed 2023
| income (net)
luss
Lax effect of item constituting deferred (ax
liabilities
Disalloswance ufs 438 23.04 23.04
Property plant and equipment 77540 2574 T49.060
Dervative pavable/receivahle 1139 1.20 1798 (38 79
Investments - Debt Instriments 71 66 3353 3813
IVIA others 1342 4342 -
Total 923.90 12692 47.98 - 749.00
Tax effect of item constituting deferred tax
assels
[nsallowance Ufs 400z 0.36 (107) 143
Disallowance u/s 438 860.67 139.92) (26.23) 172,82
Lease hability(net) as per INI2 AN 116 7.83 (48.82) 56.05
1ease Deposit(net) IND AS 109 075 ((155) 1.50
Fotal U5.60 (110.37) (20.23) - 232.20
Net deferred tax lability/ (asset) 828.30 (237.29) (74.21) - S16.80
As at 31 March 2022
Particulars Recognized/ Recousiized in| MAT
AIRUGL) seversed other (Utilized) | Asat 31 March
April through . 2 Py 2
2021 it and cum]m.hclisau [ availed 20
income (net)
loss
Tax effect of item constituting deferred tax
liabilitics
Disallowance u/s 438 - (23.04) 23.04
Property plant and equipment 79248 17.08 775.40
Leuse hability(net) as per IND AS 116 64,79 64.79
1 ease Deposit(net) INII AS 104 14.57 14.37 -
Derivative payable/recenvable (3749) (18.10) (29 78) 1039
Investments - Debt Instruments (68.22) (139.89) 71.66
DYTA others (43.42) 4542
Total 765.92 (128.20) (29.78) - 923.90
Tax effect of item constituting deferred tax
assets
Disallowance U/s 40(aniz) 103 0.67 0306
Disallowance u/s 438 17601 76,31 1364 RO .67
Lease labilitv(net) as per IND AS 116 - (7.83) 783
| case Deposit{net) INI AS 109 - (0.75) 075
T'otal 177.065 68.41 13.64 - 95.60
Net deferred tax liability/ (asset) 588.28 196.01 4342 - §28.30
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20F

he Board ef Dircetors of the + ompany dave the overa!! —osponstinhinn tor the estubliniment and overswbt of the their risk
management framework  The Compiny his constiieted @ ek Management Commtittee. The Company has in place o Risk
matgernent framewors fo denichy evatire hosimess nske and shallenges across e Company Hhe rsk minage nunt policies are

established 10 identify and snalvse the nske Geed by the ©omprn . toset upy e risk Tt and controls o o monnor isks

und adierence to s, B m podictes and systers are reviowed e narret conditions and

the Company's activitics

Iy terreflect changes m

ormemitlee vrersees how prar monitors comphiance with the Company's sk

management policies and procedures. und reviews the adequacy of the risk management framework i reintion 1o the risks Faced by

the Company The Audir Comg

tee s assisted in B oversight role by Internal Audit which regularly reviens rsk management

controls and procedures. the resulis of whneh are reported 1o the Audit Committee These nsks include toreien cumreney risk. eredn
tisk liguidity risk and mterest rate sk
Forcign curreney risk management

The Company's [unctional curreney in ndian Rupees (INRy The Company undertakes transac
currencies due to which 1t 1s exposed 1o exchange rate fluctuations. Volatility in exchange rate of foreipn currenci

ions denommated i tor

cign

+ affects the cost

of imports, primarily i relation W raw materials, The Company is generally exposed to foreign exchange tisk ansmg through us

sales and purchases denommated tin forergn eurrency predommantiy m U8 dollars and Fuoro:
Durimg the current year. the Company has imported leather and other raw matenals which 1s subjeet 1o toreign exchange nsk
Refer note 38 for forerpn curreney nisk exposure as at standalone halance sheet dane

Commuodity price rish

The Company doesn Lenter into any long term contract with s supplhiers for hedgmg its commodity price sk

Credit risk

Credit nisk refers to the nisk that a coumterparty will detault on 1ts contractual obligations resulung i linancial loss 1o the
Company. The Compamy's exposure to credil nisk 15 influenced mamly by the mdividual charactensiies of each customer The
Company 15 exposed to credit sk from is operating activities mamiy trade receivables. The Company has udopted a poliey ol
only deahing wath creditworthy counterparties as a means of mitigating the risk of financial loss from defaults. Credit nisk s
managed by the Company  twough approved eredit normis establishing credit limits and  continuously  monitormg  the
creditworthiness of customers to which the Company prants credit terms in the normal course of business

The provision for doubtful receivables has been historicaliv negligible. The assessment is done at regular intervals and allowanee
for doubtful trade recernvables as at 31 March 2023, 31 March 2022 1g considered 1o be adequate

Particulars 31 Muarch 2023 31 March 2022
Less than 1{More than 1| Less than 1 vear| Maore than
year year 1 vear
Gross carrving amoun 16.391.68 215.67 7.898.73 =
FExpected credit losses - - - -
(1 0ss allowance provision |
Carrying amount of trade recervables 16.391.68 215.67 7.898.73 -

(net ol expected credit losses)
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i by Liquidity risk: a - - T
| | fitv msk 15 the pskoshen e Covapars w0 cocommer Bfeahn momceetng the obligations assoctated willt s Binancal
j liabalties that are settled by delnenmg casie o another Snanetat asset fhet ary s approach o managmg Lgueding 15 1o ensure

as e as possible, thay ool e sidesos Tauidiy o meet a¢ D! they are doe: under hoth normal and stressed

fasses oF nisking din

age o tie Compamy's seputation. Ultmate responsibility tor

managing the liquiding n menl wheel has established an appropriate lguidin rish manaeement ramework

for managing the Company's shor-tenm mediom-term and fong-tesm funding The Company manages hauidity sk by

maimtaning adequate reserves. by comnoush monitor avtual short-tenm and long-term casn flows. and by

tehing the maturity profiies of Snancwl assets and It

milintes The following are the remaming comtractual matarities of fnancial

labilnies at the reporting date The amounts are eross and undiscounted

As at 31 March 2023

Financial liabilities Due within (vears) Total
Less than | yvear] -3 vears| 3+ vears

Borrowings (refer note 15) 937049 1.700 00 = 11,070.49

Irade payvable (refer note 19) 3.228.55 Q.08 200 5.239.73

Other linancial habilities (refer note 17) 1.196,31 - - 1.196.31

15,795.35 1,709.08 2.10 17.506.53

As at 31 March 2022

Financial liabilitics Due within (vears) Total
Less than | yvear] 1-3 vears] 3+ years

Horrowings (refer note 13) 16.703,49 246942 - 19,172.91

I'rade payable (refer note 193 T.182.14 2.51 (.04 7,154.69

Other financial liabilities (refer note 17) [ 145.62 - - 1.145.62

25,031.25 247193 0.04 27,503.22

Interest rate risk

Interest rate risk 15 the risk that the far value or future cash Nows of a Gnancial mstrument will Quctuate because of chanees in
market interest rates. The Company s exposed 10 mterest rate risk because lunds are borrowed at floatng mierest rates. Interest
rite nisk 1s measured by usmg the cash flow sensitivity for changes m variable interest rate. The borrowings of the Company are
principally denominated in rupees at Hoating rates of interest

Potal borrowings as at the standalone Balance Sheet date is as follows:

Financial liabilities 31 March 2023] 31 March
2022
I'erm loan (including current maturities) (refer note 15) 2.469.42 3.037.44
Cash credit and package credit ( refer note 15) 8.601.07 16,135 47
Total 11,070.49 19,172.91

Capital management

e Company's objective for capital management is to maximize sharcholder's wealth, saleguard busmess continuity and support
the growth of the Compuny. The Company determines the capiial management requirement based on annual operating plans and
long term and other stratepic investment plans. The funding reguirement are met through equity. borrowings and operating cash
{lows required

Particulars 31 March
31 Mareh 2023 2022

Borrowings (including current maturities) (refer note 15) 11.070.49 19.172 9]
ess:

Cash and cash equivalents (refer note 10) 307439 216825
Bank balances other than cash and cash equivalents (refer note 11) 127519 249 36
Net debt 6,720.91 16,755.29
Total equity 53.948.32 38.239.01
Capital searing ratio 0.12 044
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Financial instruments by ecategory and hierarchy

ne the fwr values of the financial instrumenis that are (a)

recopmised and measured a te and (h) measured ot amortised cost and Tor which fanr values are disclosed in the

standalone financinl stetements To provide an indication about the reliability of the mputs used in deternmming b value. the

Company has classified ity nencal mstuments into the thiee tevels preseribed under the accounting standard. An explanation
of cach level 1s as tollows

Level T Inputs sre quoted prices {unadjusted) imactive markets lon dentical assels o abiities

Level 20 Inputs are other tha

guoted prices inchuded within Level 1 that are obsepvable for the asset or hability, cither direcaly

(1e as prices) or indirecthy (e derved from prices)

| evel 3: Inputs are not based on observable market data (imohscervable inputs) Fair values are determined m whole or e part
using a valuation model based on assumptions that are netther supported by prices from observable current market transactions i
the same instrument por are they based on available market data

[here are no translers between levels durmg the vear

I'he management considers that the carrying amount of financial assets and Fnancial habilitics recognised in these standalone
financial statements at amortised cost approximate the Jar values

A) The earrving value and Fair value of Financial assets and labiiities by eategories are as follows :

Particulars Tevel 31 March 2023
Amortised Fair Fair value Total Total fair
Cost value through carrying value
through Other value
profit or| Comprehe
loss nsive
Income
Financial assets
(a) Investments
- m subsidiaries trefer note 4) 3 I8.533.68 - 18,533 68 18.533 68
-0 Mutual Funds 1 411139 | 15132 - 4.262.91 4.262 91
(b) Loan to related party (refer note §) 3 TU6.6U - - T96.60 76,60
(¢) Other [nancial assets .
- Security deposit (refer note 6) 3 309.87 - - 30987 30987
- other Recevables (refer note 6) 179 11 - - 179.11 17911
(d) Trade recevables (refer note 9) 3 16,607 35 - - 16.607.35 16,607 35
{e) Cash and cash equivalents (refer note 10) 3 2.074.39 - - 3.074 .39 3.074.39
(1) Bank balances other than (d) above (refer note 11) 3 1.275.19 - - 1,275.19 1,275 19
() Other finuncial assets (refer note 6) 3 47.22 - . 4722 47.22
Total 4493480 | 151.52 - 45,086.32 | 45,086.32
Financial liabilities
{a) Barrowings (refer note 15) 3 11.070.49 . 1107049 | 1107049
(b) Trade payables (refer note 19) 3 523973 - 5.239.73 523973
(¢) Lease habilities (refer note 34) 3 347320 . 3.473.20 347320
(e) Other financial habilities (refer note 17) 3 - = -
1) Employee related hability 1.039.59 1034939 1 039 59
1) Creditors for Capial Goods 2.60 2.60 2.60
i Dervative Liahiliy - 7520 78.92 154.12 15412
Total 20.825.601 75.20 78.92 | 20,979.73 20.979.73
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' Particulars Ley viT 31 March 2022 -
i Ymortised | Fai Fair value Total Total fun
€ usd vitlue through carrving varlue
thraueh Other vilue
profit erl Comprehe
o loss nsive
Financial assets
() Investments
- in subsidiaries (refer note 4) 3 16,925 68 - 1692368 16,923 68
-1 Mutual Funds 103753 | 27108 - 1 308,60 1308 60
(h) Loan w related paryy eler note 5) 3 7026 - - T20 026
{e) Other lnancial assets- Non current 3 i * - -
- Security depostt (refer note ) 3 20898 - - 208 98 298 98
- other Recevables (refer note 6) 3 142 98 - - 142 98 1412 9%
(d) Trade recevables (refer notwe 41 5 789873 - - 7.898.73 7898 73
te) Cash and cash equivalents (refer note 10) 3 2.168.25 - - 2,168 25 216825
(1) Bank balances other than (&) above (refer note | 1) S 249 36 - - 249 36 2936
() Oiher current financial assets (reler note 6) c: - 48.03 111.50 159 60 15960
Total 28.789.78 | 319.11 111.56 | 29,220.45 29,220.45
| Financial liabilities
{2) Borrowings (refer note 15) 3 1917291 - - 19.172.91 19172 51
i (b} Trade payables trefer note 19) 3 7.184.09 - - 7.184.69 718469
() Lease liabihities (refer note 34) 3 256912 = . 2.569.12 256912
(e) Other linancial liahilines (refer note 17) 3 1.145.62 - - 1.145.62 1.145 62
| Total 30,072.34 - -1 3007234 | 30.072.34
Note:
The Company has not disclosed the fair value for ol trade recervables, cash and cash equivalents. other bank balances, other
financial assets. lease labilities. trade pavables and other financial liabilities hecause their cammving amounts are the
approximation ol {air values

f:
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34 1 eases ]

Information on leases as per ind AS

Lah Foilowimg are the sl !

l). iy !. - - . B - _‘|_'- . ‘!
articalirs {31 Mareh 2023 31 Muirch 2022

Opening balance 2338 03 I3 06 |

Additions modificatons | 265 48 ¥ 548

Deletions/adjustments - -

Deprecuation (35540 (592519

Closing halance 3.248.11 253803

The aggregate deprectation is mcluded under deprecstion and amortisation expense m the standalone Statement of
Profitand | oss

(h) The following s the bregk-up of current and non-current lease habilities:

Particulars 31 Varch 2023 31 March 2022
Current Non-current | Current Non-current
|.case hiabilities 443 46 3.029.74 21141 2.357.71

(c) The followmg 1s the moverment in the lease hahihites for the vear ended 31 March 2023 and 31 March 2022

Farticulars Iease liahilities

Asat 1 April 2021 368.62
Addmons/modilicaiions 176547

I mance cosi 33.15

Lease rentals pad 30812

Balance as at 31 March 2022 2,569.12
Additions/modifications 1.265 48

Deletions -

Finance cost 261 .34 JI
[.ease rentals paid 622,74 1
Balance as at 31 March 2023 3473.20 J
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| 35 | Employee benefits - i _ - _ S
| a. Defined contribntion plan
Fhe Con (U6 1) T T AT b s espense mothe standaione
i N S Apde fh i " e as nnder i
Particubars - - |_il March 2023131 Mareh 2022
Fmplover's contmbation to provident fond aad fanndy pensien fund | 1061 458 991 78 |
Emplover's eantothution to amplovees slate mannance scheme ‘ 33452 sl
b. Defined benelit plan - Gratvit
The Companmy oncrates @ eratuity plan covermg qualifving empiovees. The benelit payvable 1s the preater of the
amount caiculated as per The Pavment of Gratuity Act, 1972 and the Compamy's scheme applicable to the empiovee
The Company makes annual contributions to an insurinee managed fund o fand s gy Eabilig. The Company
operates single tvpe of grawsty plans wherem every emplovee is entitled 1o the benelit equivalent 1o filicen days
salary last drawn lor cach completed vear ot service depending on the date of joinmg and ehigibility terms The same
is pavable on terminution of service or retirement whichever s carlier The benelit vests after live years ol
CONUNUOUS SENICe
The following tables summaries the componenis of net benelit expense recognized m the standalone Statement of]
Profit & Loss and the Tunded status and amounts recognized in the standalone halance sheet for the respective plans
Particulars ) 31 March 2023/ 31 March 2022
i) Chunges in present value of defined benelit obligation during the year:
Opening delined benelit obligation 17055 Qo852
Interest cost 73.00 58.04
Current service cosl 28408 241.56
Past service cosl = -
Benefns paid diectly from employver o =
Benefits paid from the fund (220.42) (145.54)
Actuarial (gains)/losses on obligations 2 -
Due to change in demographic (60.75) -
Due to change in financial assumptions (1.43) 187 70
Duc o expenence 166 64 (169 74)
Closing defined benefit obligation 1.411.82 1,171.55
Particulars 31 March 2023/ 31 March 2022
ii) Changes in fair value of plan assets during the year:
Opening fair value of planned asscts 1 688 82 1 482.33
Interest income L1720 4420
Contributions by employer 244 92 185 68
Benefits paid (220.42) 1143 54)
Return on plan assets. excluding interest income 026 72.15
Closing fair value of plan assets 1,830.78 1.688.82
Particulars 31 March 2023/ 31 Mareh 2022
i) Net (asset)/Tiability recognized in the standalone Balance Sheet:
Present value of benefit ebligation at the end ol the yewr (1.411.82) (1.170 33)
Fair value of plan assets at the end of the vear 1.830.78 1 688 82
Net asset/(ability) recognized in the standalone balance sheet 418.96 S1828
Net liability — current (refer note no. 7) 418.96 514.39
Net liahility — non-current & i
Particulars 31 March 2023} 31 March 2022
iv) Expenses recognized in the standalone Statement of Profit and Loss for the
year:
Current service cost 284 18 241.56
Net interest Cost (44 15) (36.10)
Past service cosl = -
Ixpenses recognized in standalone Statement of Profit and Loss 240.03 205.40
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31 March 2023[31 March 202

Recoonized in standaline ather comprehensive inesme (OC1) for the year:

\etuarial (ains)losses un ahbueations

Phie to dhange EAVITION 1 GO.T3) -

e te change i hoanena] assampliogs ' (143) 187.70

Dhise 1o exneric i [REENER 11649 74)
e en plan assets exeluding micrest mon {0.20) (72 15)
Net tincome)expense for the pericd |':'::_gui1,cd in standalone OC1 B -;- 0421 (54.18)

Purticulars 131 March 21I23|3l March 2022

Vil Actuarial assumptions:

Fapected return on plan @sses 6. 849% 6.27%
Rate of discountine 7.35% f 89
Rawe of saiary merease 10.00% 9 50%

45.00% 36.20%

Adtrition sate

Particulars 31 March 202331 March 2022

vii) Maturity profile of defined benefit obligation:

Ist following year 333.26 200.33
2nd followimny year 226.59 149 08
3rd following vear 157 77 1779
4th Tollowmg yeu 107 86 9().873
Sth following year ®].58 79.33
Sun of vears O 1o (0 356 66 292 i

888 89 Q72 04

Sum of vears 11 and aboyve

31 March 2023{31 March 2022

Particulars

viti) Standalone Balance Sheet reconcilintion:
Openmg net assel 514 39 RN
Opening balance adjustment as per acturial valuation 388
I-xpenses recognized in slandalone Statement ol Profit or Loss (584.90) (201 18)
Fapenses recognized in standalone OCI (104.21) S48
Net liahility/(assei) transfer in
Net (Lability /asset transfer out -
Benelit paid directly by the employer = 2
Previous year contribution expensed off during the year 34487
Employer's contribution 244,92 185 68

418.96 512.49

Net liability/(asset) recognized in the standalone Balance Sheel

Sensitivity analysis
I'he kev actuarial essumptions to which the defined benefit plan s particularly sensitive to are discount rate and sulary
reported defined benefit obligation at the end ol the year

growth rate. The following table summarises the impact an the
arising on gecount of an increase or decrease m the assumption by 100 basis points:

Particulars 31 March 2023131 March 2022
Delta Lficet of 1% Change in Rate of Discounting -4.43% -5.42%
Delta Eifeet of - 1% Change in Rate of Discounting 4.89% 607%
Delia Effect of +1% Change mn Rate of Salary Increase 3.87% 4.99%
Delta Ffleet of -1% Change in Rate of Salary Increase -3.64% -4.63%
Delta Effect of + 1% Change in Rate of Employee Turnover -0.98% -1 30%
Delta Fifect of -1% Change in Rate of Fmployee Tumaover 1.05% 141%
Morahty rate 0% up -0.02% -0 (13%

| Eiffect of no Ceiling 2.88%] 2.00%

o change i an assumption while holding all other assumptions constant [

[he above sensitivity analyses are based on
< in some of the assumptions may be correlated. When caleulating the

practice this is unlikely 10 occur. and change
sensitivity of the defined benefit obligation 10 significant actuanal assumptions the same method (present vatue of the
delined benefit obhigation calenlated with the projected unit credit method at the end of the reporting period) has been
applied as and when caleulating the defined henefit hability recognised m the standalone Balance Sheet
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31

{Particulars | 31 Maweh 2023 |
t Contingent Hiabslite }

i 36| Contingent liabilities and commitmients (1o the extent nat provided fur)

tal Income tax (relating So dsabiovamee ol i -

expenses‘deduction. expenses clammd A

i11) Comnnimenis

|
i) Corporate Guarantee - excludmg Hranoad Vi | 344,001 100

37 l)i.\"fﬂ’_é_il‘l't'h under " The Micro, Small and Medium Enterprises Dey clopment Aet, 2006 (MSMED Acet)”
Particulars 31 Muarch 2023 | 31 NMarch 2022
a | The principal amount and the nterest due thereon remaming - i .

unpaid 1o anv supphier as at the end of each accounting vear:

b [The amount of mterest paid by the buyer in terms ol Section < >
16 of the Micro and Small emerprise Deselopment Act, 2006

along with the amounts of the payment made to the suppher

¢ {The amount of mterest due and pavable for the period of delay - -
i making payment (which have been paid but bevond the
appomted dav durmg the year) but without adding the interest

dThe amount of interest gecrued and remamming unpaid at the
end of cach accounting vear: und

¢ | The amonnt of further interest remaming due and payable : -
even n the suceeeding vears. until such date when the interest
dues as above are actually paid o the small enterprise for the
purpose of disaliowance as a deducuble expenditure under
Section 23 of MSMED Act 2006

* There are no Micro and Small Enterprises. to whom the company owes dues. winch are owstanding for more than 45 davs at
the Balince Sheet date. The above mlormation regarding Micro Lnterprises and Small Fnterprises has been determined 1o the
extent such parties have been identified on the basis of information avalable with the Company. This has been relied upon by

the Auditors

38{The fullowing are outstanding currency options contracts, which have been desionated as cash low hedges

Foreign currency As at 31st March, 2023 As at 3ist March, 2022
No. of Nominal Fair Value | No, of contracts Nominal Fair Value
contracts Amount of Amount of
Cuontract Contract
LISD 2.00 308.30 (154.12) 2.0 139,60 139,60
Particulars Asat 31st | Asat3lst
March, 2023 Mareh, 2022
1 ;3
Balance at the beginning of the 159.60 148 97
year
Change in fair value of effective (313.72) 10.63
portion of cash flow hedges
Reelassification 1o statemem of (123.23) (100,94)
profit and loss
Reclassification to OCI (190.49) 111.57
Deferred tax on change in {air (47.95) 267.50
value ol effective portion of cash
Balance at the end of the year {154.12) 159.60
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39|Segment information

The primary reporting of the Company has been made on the basis of Business Segments. The Company has a single business
segment as defined in Ind AS on Segment Reporting, namely business of manufacturing and trading of readymade garments
products. As the relevant information is available from balance sheet and the statement of profit and loss itsell, and the
Company's operations are predominantly in the export market in India, no other disclosures are considered nceessary.

=]

40|Related party transactions

40.a Details of related parties:

Description of relationship Names of related parties

Key Managerial Personnels Manish Pasi, Managing Director

Anjana Pasi, Whole Time Director

B. Senthilnathan, Whole Time Director

S. Jaimurugan, Whole Time Director
Richard D Souza Whole Time Director
M.Hari Harasudhan Whole Time Director
Pradecp Kumar Dhanda Whole Time Director
NH Viswanathan - Company Secretary
Subsidiary Company First Steps Clothing (International) P Ltd
First Steps Babywear Lanka (Private) Ltd.
ColorTone Textiles Private Limited
MiniKlub Retail Private Limited

Associate Company Knits and Weaves Private Limited
40.b Particular of Transactions with Related parties during the year
Particulars Relationshipp ~ For the For the year

year ended ended

31 March | 31 March 2022
First Steps Babywear Lanka
(Private) Limited Subsidiary
Purchase 10,522.97 7.706.09
Sale of fabrics etc. 12,093.51 9.450.41
Re- instatement 25.04 -
Receipts 11.900.81 -
Payment 9,598.23 0,566.27
MiniKlub Retail Private
Limited Subsidiary
Investment in equity 100.00 10.00
Investment in prefrence shares 6,700.00 -
Share application money = 6.800.00
Reimbursements (inter-co) (2.71) 32.89
Sale of garments 1,015.42 941.28
Interest income 33.29
Loans and advances 700.00
Purchases 338.24 335.05
Receipts 300.84 -
Color T'one Textiles Private
Limited Subsidiary
Investment 9.431.30 10.00
Share application money - 7.176.47
Reimbursements (inter-co) 354.68 160.19
Corporate Loan - 645.00
Purchases & Job Work 846.38 -
Advances 4,811.79 -
Sales 1,886.82 -
Colortone Garments Private
Limited Subsidiary
Advances 0.79 20.85
Knits and Weaves Private
Limited Associate
Knitting charges 247.15 222.12
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Key Managerial Personnel I —l—
Remuneration !
MANISH PASI i 252 36
ANTANA PASE 131 40
B.SENTHINALHAN 5543 149,20
23
3

JAIMURUGANS | !
RICHARD B2 501 2A 30.23 2811
HARTHARASUIDAN 52 56 S 4
NH Viswanathan 1822 16.50 |
10 ¢ Balances as at year end
Particulars Relationship|31.03.2023  131.03.2022

First Steps Babywear Lanka

(Private) Limited Subsidiary
Recevable (S Drst Advances) | 173064 |.GO3 A5
Pavable | 36542 5441
Miniklub Retail Private
Limited Subsidiary
Recevable 1.942 13 W50 66
Pavable 164.53 351 80
Color Tone Textiles Private
Limited Subsidiary
Recevable 7063 69
Color Tone Garments Private
Limited Subsidiary
Receivable 1014
Knits and Weaves Private
Limited Associate
Recenvable (S.Drs+ Advances) 110
PPavable ,

(3]
=3 ed
S Ll
—
e e

A

Farning per share (EPS)

The following reflects the profit and share data used in the basic and diluted FPS computations:
Particulars 31 March 2023 | 31 March 2022
1. Basic earning per share
Profits attributable to equity sharcholders (A) 15929.21 7.016.13
Weighted average number of equity shares outstanding during the 9.25 925
year (B)
Basic earning per share (A/B) 1.722.08 76931
1L Diluted earning per share

Weighted average number of equity shares outstanding during the 9.25 925
vear ()
Diluted earning per share (A/C) 1.722.08 769 31

J-r’()

Chartered
< | Accountant
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[42] Significan accounting, ratios

| Ratio | Nemerator % of change Reason )

Current ratie {urren L G0 Refer notwe (1)

Debt- cquny ratio ot dehy: Sharcholder's 027 37 -33% Refer note ()

Plebil- servee coverape  [amimyps Dicht serviee 13 U ss f 172 Reter note (1)

ralio avalable for

Retwm on equity ratio [Net profits [ Average 1722 768 1 2% Refer note (v)
afler taxes sharcholder =

Inventory wmover ritio [Cost of Avenge ¥ 72 286 M Refer note (v

Trade receivables Revenue Average 9.06 870 % -

turnover ratin from trade

Trade pavables wrnover | Fotal Avelugpe 704 682 3% -

ratio purchase” trade

Net capital turnover Revenue Wirking 4.12 6.68 -38% Refer note (vi)

riatio lrom capital’

Net profit ratio Net Profit Revenue 04 (.08 R9%% Reler note (vii)
alter taxes from

Return on capital Eamning Capital 031 026 93%, Refer note (vin

cmploved before cimploved’

Return on ivestment Profit after |Equity (142 0.23 80% Reler note (1x)
tax sharehoiders

" Debt meludes current and non current portion of lease habilities

S Eamings {or debt service ineludes net profit after taxes and non-cash operating expenses like depreciation. profit/ loss on sale
Dbt service includes interest & lease PEVIMCnis.

Y Revenue [rom operations means gross credit sales after deducting sales return

* Total purchases means eross credit purchases after deducting purchase retum

" Working capital is calculated by deducting current Habilitics from current assels.

/ Capital emploved is caleulated by Net worth « total debt + deferred tax liabiliy - Intangible asset

Explanations for variances change more than 25%

(i) The mcrease in current ratio is because of better financial performance during the year

(i1) The Debt equity ratio is increased becanse of better financial performance as compared o last year

{111} T'he inerease in Debt service ratio is because of better financial performance as compared 1o last year

(iv) The return on equity ratio is increased because of better financial perlormance compared Lo the previous year

(v} The Inventory turnover is increased on account of increase in puchases compared o previous year

(vi) The net capital turnover ratio is reduced on account of increase in current year working capital, compared o previous year

(vit) The net profit ratio is increased because of the beter financial performance during the year compured o the previous vear
(vin) The Return on capital emploved 15 mereased. because of better finaneial performance as compared to the previous vear

(ix) The Returmn on investment is increased on account of merease m the current vear profit compared to the previous vear
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43 [ Details of Corporate Social Responsibiling (CSR) expenditure

As per seetton 135 o the Compaires Aot 2003 a CSI commtittee has been tormed by the Compan The areas for CSR activines

are pramoting education, art and cuitire, healtheaie. desitute care and rehabilinanon and tural development projects as specttied m

Sehedule VI of the Companies Act. 2013 The details of amount required to be spent and actual expenses spent during the year is as

under.

Particulars

! For the yeur
ended J1st Mar,
2023

Forthe vear
ended 31st Mar,
2022

1 |Construction / Acquisition of Assets
- In Cash
- Yetto he paid

2 |On purpose other than (i) above
- In Cash
-Yetto hL’Jl;IiI.I 116.36 6899
For the vear For the year
Particulars ended 31st Mar, [ended 31st Mar,
2023 2022
Gross anmount required to be spent by the company during the vear 11636 68.99
57.03

Amount spent during the vear -
The Company has an excess amount spend on CSR Rs 35 66 lakhs available for set off from the preceeding financial years. therefore
the short spend of Rs 11 96 lakhs for the FY 21-22 15 adjusted from excess amount spend in the prececding vear Further there are no

unspend amount that are required required to be transferred to a fund speetfied in Schedule VI of the Companies Act

44{(1) There were no amounts which were required 1o be transferred to the Investor Education and Protection Fund by the Company.

(1) The Company does not have any henami property. where any proceeding has been initiated or pending aganst the Company for
holding any benami propeny.

iii} The Company has not traded or invested in erypto currency or virtual currency during the financial penod

iv) The Company has not been declared as willful defaulter by any bank or financial institution or government or any government
authority

v) The Company does not have any transaction which is not recorded m the books ol accounts that has been surrendered or disclosed
as income during the pertod i the tax assessments under the Income Tax Act, 1961 (such as. search or survey or any other relevant
provisions af the Income Tax Act. 1961).

vi) The Company does not have any charges or satisfaction which is et to be registered with Registrar of Companics (ROC) beyond
statutory period.

45| As required under Section 186(4) of the companies Act. 2013 the particulars of loans and advances made during the vear and which
are oustanding as at vear-end are as follows-

Name of the entity and relationship|Rate of| Due Date  |Secured/ As on 3IstAs on st
with the company Interest Unsecured March.2023 Murch, 2022
Miniklub Retail Private Limited % 31-Mar-30  |Unsecured 763.22 -

40

Previous year figures

Previous year's [igures have been regrouped / reclassified wherever necessary (o carrespond with the current year's classification /

disclosure
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